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0LQLJROI �
=i t�QD�EUQ QVNêFK�VFK ]NiFK �
9êSUDYD�]D�SR]QiQtP�3DYORYLFNêFK�9ON �
(OGRUiGR�SRKOHGHP�Q NRKR�MLQpKR �
-DN�MVPH�QDãOL�-RåN Y�EDWRK �
=QRYX�VFK ]N\�YH�9HONêFK�3DYORYLFtFK �
1iþHOQLFWYR�NPHQH�]DVHGi �
1iYãW YD�X�VWDUêFK�.HOW ���������������
1HMEOLåãt�SURJUDP�NPHQH ���������������
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6WDUê�9ON

3UYQt�EUQ QVNi�VFK ]ND�Y�QRYpP�ãNROQtP�URFH�E\OD�Y QRYiQD�PLQLJROIX�QD
]QiPpP�K LãWL�6RNROD�%UQR�,�QD�.RXQLFRY �XOLFL�

'HVtWND� 9ON � E\OD� UR]G OHQD� GR� GYRX� NDWHJRULL� �GR� ��� OHW� D� GR� ���� OHW��
3RþDVt�QiP�VLFH�QHS iOR� WDN� MDNR�QD� MD H��DOH� �GRVDåHQp�YêVOHGN\�E\O\� OHSãt�QHå�S L
MDUQtP�WXUQDML
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���/XN\��-+� ���ERG
����0iUD ���ERG
���+RQ]D� ���ERG
���% WND ���ERG

.DWHJRULH�GR�����OHW ���6WDUê�9ON��-+� ���ERG
���7 L�'UiSN\��-+� ���ERG
���7U D��6*� ���ERG
���7HUND��2� ���ERG
���-RåND� ���ERG

1D� NY WHQ� ����� Y\KODãXMt� 9OFL� ]�-HOHQt� +RU\� ,,�� 7XUQDM� Y�PLQLJROIX
R�PRUDYVNp�YtQR��3 HVQê�WHUPtQ�NRQiQt�EXGH�XS HVQ Q�E KHP�E H]QD������

�����������������������������=i t�QD�EUQ QVNêFK�VFK ]NiFK�������������������������
-DQD�â�

9�]i t� VH� EDEt� OpWR� QDG� RþHNiYiQt�� L� S HV� PRGOLWE\�� QHGRVWDYLOR�� 1HS t]H
SRþDVt�QiV�]DKQDOD�GR�NOXERYQ\��DOH�P\��RGROQt�Y þL�YãHP�VSOtQ P��MVPH�QHNOHVDOL�QD
GXFKX�D�Y QRYDOL�VH�]tVNiYiQt�þLQ �

-HGQDOR�VH�R�RWLVN\�OLVW ��' WL�E\O\�UR]G OHQ\�GR�VNXSLQHN��D�Y\GDOL�VH�QD�ORY
VSDGDQpKR�OLVWt�Y�SDUNX��3RWRP�P OL�]D�~NRO�OLVW\�QDEDUYLW�YRGRYNDPD�]�Wp�VWUDQ\��NGH
MH�YêUD]Q Mãt�åHEURYt�� -LVWt�QHMPHQRYDQt� �/XFND��%ORQ iN�D� Mi��E\OL� YãDN� QDEDUYHQL
YtF�QHå�OLVWt����D�WR�]H�YãHFK�VWUDQ��3RWRP�MVPH�WLVNOL�OLVW\���D�QDãH�SUVW\��QD�SDStU��NDP
VH�GRGDWHþQ �GRSVDOR��FR�åH�WR�MH�]D�OLVW���1D�GDOãt�VFK ]FH�VH�SRNUDþRYDOR�Y�WLVNQXWt�
KUiO\� VH� KU\� D� GRPORXYDOD� YêSUDYD�� NWHURX� MVPH� S tMHPQ � X]DY HOL� P VtF� ]i t
Y�1 PþLþNiFK�
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-HGQX��QHG OL��Y�]i t�VH��QiþHOQLFWYR
UR]KRGOR�� åH� YROQê� SiWHN� ������ � Q FR
SRGQLNQHPH�

9H� þWYUWHN� ���������� Y\UD]LOR� ��
G Wt� D� �� GRVS Ot� ]�%UQD� YODNHP� GR� %R HWLF�
RGNXG� QiV� þHNDOD� ]KUXED� W tNLORPHWURYi
~QDYQi� FHVWD� WPRX� N�3DYORYL� 6�� GR
1 PþLþHN�� 7DP� QD� QiV� Xå� þHNDO� RQHQ
GRW\þQê� PODGê� PXå� VSROHþQ � V�/i RX�
3DYOtNHP�� 6NLSLP� D� 6DãRX�� 9HþHU� SURE KO
PLQLIRWEDO� V�SRPRFt� PLQFt�� KRON\� YHUVXV
NOXFL�D�SR�SROtYFH�SiU�NOLGQêFK�L�QHNOLGQêFK
StVQt�

'RVS Ot� VH� S HVXQXOL� SR� YHþHUQt
StVQL�GR���SDWUD�3DYORYD�VXSHUEHMYiNX�D�UR]XPRYDOR�VH�QDG�D�R«

�6�/i RX�MVHP�P OD�MHãW �QRþQt�KUX�SUR�VWDUãt�PODGãt��E KHP�NWHUp�VL�YãLFKQL
]~þDVWQ Qt� VSOQLOL� þLQ� ]�SUYQtKR� VY WOD� �FK ]H��� 9�3DYORYLFtFK� MVPH� VH� VHWNDOL� MHãW
V�3tS WHP�� NWHUê� VH� SRVWDUDO� R� QDãL� FHVWX� ]S W� GR� 1 PþLþHN�� ,KQHG� SRWRP�� FR� QiV
Y\VDGLO�� VH� V�QiPL� UR]ORXþLO� D� RS W� VH� Y\GDO� QD� %UQR�� 9ãHFKQ\� ]~þDVWQ Qp� RYãHP
QH]DSRPQ O�SR]GUDYRYDW�



5iQR�P OR�SURE KQRXW�YH�VW\OX�ÄWLãH�D�U\FKOH�SU\þ³��DOH�Q MDN�WR��VH�WURFKX
QHSRYHGOR�� 9�(OGRUiGX� MVPH� VH� NRQHþQ � VHWNDOL� V�3DYORYLFNRX� KDY Wt� D� WR� Då
Y�XNUXWQpP�]iSROHQt�Y�VXSHU�ERMRYFH���2GSODWD�SURE KOD�Q NROLNUiW�D�SURVW tGDOL�VH�L
KUiþL�Y�GUXåVWYHFK�

+UiOR�VH�WDN�GORXKR�QHå�VH�XYD LOR�Y\QLNDMtFt�UL]RWR��-HQ�MHGHQ�MHGLQHF�VH�KR
QH]~þDVWQLO��D�SURWR�SUR�S tãW �

.G\å�VH�]D YH�Ä2% '����³��WDN�E åWH�]D�]YXNHP�D�QH�GRP �

5iQR�P OR�SURE KQRXW�YH�VW\OX�ÄWLãH�D�U\FKOH�SU\þ³

%U iFL�VH�RGHEUDOL�U\FKOH�]S W�N�3DYORYL�SUR�Y FL�D�KRQHP�D�U\FKOH�QD�YODN
GRP ��9�(OGRUiGX�] VWDOR�MHãW ���3DYORYVNêFK�G Wt�D���GRVS OiFL��NWH t�VH�SR�PDUQpP
KOHGiQt�3DVWHON\��QDNRQHF�RGHEUDOL�GRP �WDN\�

�����
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9HURQLND�1�

9� ������ KRG�� MVPH� P OL� VUD]� QD� QiGUDåt�� 9\MHOL� MVPH� RNROR� ãHVWp� KRGLQ\�
&HORX�FHVWX�YODNHP�MVPH�EOEOL�

9�%R HWLFtFK� MVPH� REGLYRYDOL� FHOQLFL�� 3RWRP� MVPH� ãOL� �� NP� N�3DYORYL� GR
1 PþLþHN��&HOHM�YHþHU�MVPH�EOEOL�QD�]DKUDG �

�5iQR�MVPH�VH�VEDOLOL��QDVQtGDOL�D�ãOL�KUiW�ERMRYNX��3 L�SUYQt�K H�MVPH�]WUDWLOL
��KROHN��1DãOL�MVPH�MH�WHSUYH�Då�MVPH�ãOL�QD�G HYR��3RWRP�MVPH�WXWR�KUX�KUiOL�]QRYX�
=WUDWLOL�MVPH�Xå�MHQ�MHGQRKR�NOXND��NWHUê�NG\å�VH�]DYRODO�ÄRE G³��ãHO�GRP �QD�RE G�

1DNRQHF�MVPH�VH�QDRE GYDOL�D�Y\UD]LOL�N�GRPRYX��3RYHGOR�VH��'R�%UQD�Xå
MVPH�S LMHOL�YãLFKQL�

�����
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%\OD� WPDYi� SRG]LPQt� QRF�� /tQi� POKD� VH
YiOHOD� SR� VW HFKiFK� VWDYHQt� L� SR� UR]SDGOêFK
RSXãW QêFK� KUREHFK� VWDUpKR� K ELWRYD� X� FHVW\�
=�QRYpKR� K ELWRYD� SDN� SUREOLNiYDOD� VY WêOND
VYtþHN� QD� QiKUREFtFK�� 2GQ NXG� ]�OHVD� VH� R]êYDO
N LN�QRþQtFK�SWiN �

7RXWR� ]WLFKORX� %HQHãRYVNRX� QRFt� VH� SR
VLOQLFL� VP UHP� QD� 2NURXKORX� SORXåLOR� ��
WDMXSOQêFK� SRVWDY�� � 'R� ãHUD� QRFL� Y\GiYDOL� YHOPL
SUDSRGLYQp�]YXN\��Ä% ���³��Ä-i�Xå�QHP åXXX�³�
Ä0 � WHQ� EDWRK� KUR]Q � HåH�³�� Ä% �� Mi� Xå� GiO
QHMG �³�� ÄâODS� QHER� W � WX� IDNW� QHFKiP�³�

Ä1pppp�³�
9�WRP�VH�Y�GiOFH�REMHYLOR� VY WêONR��RVWU YHN�QDG MH�SUR�YãHFKQ\�]RXIDOFH�

7DP��DQR�WDP�Xå�WR�EXGH��7DP�W\�SURNOHWp�EDWRK\�SOQp�]E\WHþQêFK�Y Ft�QDYtF�XUþLW
]DKRGtPH�

�$�RSUDYGX��6Y WêONR�E\OR�þtP�GiO�EOtå� D�EOtå�� Då�QDMHGQRX�GR� WP\� Q MDNê
G WVNê�KOiVHN�Y\StVNO�� Ä7DG\�WR�]QiP��7DG\� MH� WD�FHVWD�GRO �N�QiGUåL��NDP� MVPH�VH
Y�OpW �FKRGLOL�NRXSDW�³�

$�E\OR�WR��1DMHGQRX�G WL�S LSRPtQDOL�KHMQR�YUDEF ���NWH t�VL�SUiY �R]QDPXMt
YHONRX� QRYLQX�� $NRUiW� PtVWR� ÄþLPþDUDUD³� VH� R]êYDOR� �Ä9HGOH� NRKR� EXGHã� VSiW"³
Ä9HGOH�-DQLþN\�³��Ä1H��YHGOH�-DQLþN\�VStP�Mi�³��Ä$OH�Mi�QHFKFX�VSiW�YHGOH�NOXN ����³�
Ä7LFKR��QHN Lþ�QD�FHORX�G GLQX�QHER�EXGHPH�VSiW��YãLFKQL�Y�OHVH³��«

$OH� Y�OHVH� MVPH� QHVSDOL�� 8E\WRYDOL� MVPH� VH� Y�ViOH� .XOWXUQtKR� GRPX
2NURXKOi�� NWHUê� VYêPL� SURVWRU\� ]DUXþRYDO� NDåGpPX� Ä9OþiWNX³� GRVWDWHþQê� YêE K�
1HMG tYH�QDVWDOR�WUDGLþQt�UR]EDORYiQt�NDULPDWHN��E\OL�PH]L�G WPL�L� WDNRYp��NWHUp�QLF
QHUR]EDORYDO\�� SURWRåH� QLF� QHP OL�� D� XUþRYiQt� ]DOpKDFtKR� SR iGNX�� 3RWp� QDVWDOR
NUPHQt�GLYp�]Y H�Y�SRGRE �U\Et�SRPD]iQN\�V�þDMtNHP��SRS tSDG �WRKR��FR�NGR�P O
]�GRPX��3DN�S LãOD�QD� DGX�.LPRYND�RUJDQL]RYDQi�7HUNRX�D�9HUþRX�D� WDN\�]StYiQt
V�N\WDURX�D�VSLQNiQt�

5iQR�MVPH�VH�SUREXGLOL�GR�SRãPRXUQpKR�SRG]LPQtKR�GQH�D�MHQ�YHOPL�W åNR
VH� GDOR� RGKDGQRXW�� MHVWOL� VH� WR� S HV� GHQ� ÄUR]WUKi³�� 1HMSUYH� ãHO� 3DYHO� QDNRXSLW
FK\E MtFt� LQJUHGLHQFH� SUR� YHþHUQt� MtGOR� SUR� G WL�� NWHUp� VWLKOD� ]NRQ]XPRYDW� E KHP
SiWHþQtKR�YHþHUD�6RYD�VH�VYRMt�QiYãW YRX�Y�%UQ �

$OH� SDN� Xå� MVPH� Y�SOQpP� SRþWX� D� SOQp� SROQt� Y\UD]LOL� VP UHP� N�� QDãHPX
WiER LãWL�QD�.R HQFL�

�����



3URJUDP�SOQê�KHU�P O�MDNR�REY\NOH�S LSUDYHQê�9ON��$OH�QHMSUYH�VH�PXVHOR
WURFKX� SUDFRYDW�� 3 HVNOiGDW� W\SLRYN\�� ]DVDGLW� SDåLWNX�� Y\þLVWLW� VWXGiQNX�� S HQpVW
VW tãNX�� «�� 9ãHFKQ\� PDOp� G WL� WHQWR� SURVWRM� Y�MHMLFK� SURJUDPX� DQL� QHSRVW HKOL�
SURWRåH� E\OR� SUR� Q � VWUDãQ � G OHåLWp� MtW� VH� SRGtYDW�� MHVWOL� SRWRN� MHãW � WHþH� D� VWDUê
WiER LãW � MHãW � VWRMt�D�KRUQt�RKQLãW � QLNGR�QH]DV\SDO�«�3URVW �� MHVWOL� MH� YãHFKQR� WDN�
MDN�E\OR�QD�WiER H�

$OH�QDMHGQRX�VH�GR�SUDFRYQtKR�UXFKX�R]YDOR��Ä�-ppp��WDG\�MH�-RåN Y�EDWRK�
)XM��WHQ�MH�SOHVQLYHM��$�MDN�VPUGt�³�$�QDVWDOR�YHONê�GLYHQt�D�N�QHOLERVWL�7UW �������������L
Y\EDORYiQt� D� VXãHQt� LQWHULpUX� EDWRKX�� 1HMY Wãt� ]iåLWHN� Y�SOHVQLYpP� EDWRKX� SRVN\WO
SOHVQLYê�PRELO��NWHUê�REVDKRYDO�IXQNþQt�QHSOHVQLYRX�6,0�NDUWX��$VSR �Q FR�

$OH� SDN� Xå� VH� VOXQtþNR� XVPiOR�� SRVOHGQt� POåQp� PUDN\� RGOHW O\� D� QDVWDOR
YHONp�NOiQt�EDUHYQêFK�GUXåLQHN��.�þDVRY �QHMQiURþQ Mãt�GLVFLSOtQ ��D�GRVW�PRåQi����L
N�QHMQiURþQ Mãt� Y EHF�� SDW LOR� Ä8YD � VL� ViP�³� $OH� GRSDGOR� WR� EiMHþQ �� 9ãHP
GUXåLQNiP�VH�SRGD LOR�XYD LW�FKXWQp�D�]GUDYRWQ �QH]iYDGQp�MtGOR��NWHUp�VDPR] HMP
QHMSUYH�SURãOR�SRVX]RYiQtP�SRURW\�VORåHQp�]�3DYOD�D�SUR�]P QX�]DVH�]�3DYOD�

� $� SDN� ]DVH� KU\� D� KU\� D� KU\� �NG\å� VL� QD� Q NWHUp� Y]SRPHQX�� WDN� PXVtP
S LSRPHQRXW�XWUSHQt�FKXGiND�-DQ\�â���SR]QiPND�UHG���

-HãW � E\FK� PiOHP� ]DSRPQ OD� QD� W FK� SiU� WXQ� K tEN �� NWHUp� MVPH� PXVHOL
Y�OHVH�Y\VEtUDW��DE\�VH�GR�Q M�GDOR�Y EHF�YVWRXSLW�

�����



$�E\O�YHþHU��=DVH�WDNRYHM�SRãPRXUQHM��SOQHM�POK\��6iOHP�NXOWXUQtKR�GRPX
VH�QHVOD�Y Q �þRNROiG\�UR]SXãW Qp�Y�UêåRYp�NDãL��$�G WL�POVDO\��'RNRQFH�VL�SRUXþLO\�
N� PpPX� ~GLYX�� XYD LW� GUXKHM� KUQHF�� � $VL� MLP� S L� VHGDQp� NRSDQp� D� PQRKD� MLQêFK
YHþHUQtFK�KUiFK�Y�NXOWXUiNX�SR iGQ �Y\KOiGOR�

6�SOQêPL� E tãN\� SDN� G WL� VH� ]DXMHWtP� Y\GUåHOL� ]E\WHN� YHþHUD� SRVORXFKDW
9ONRYR� Y\SUiY Qt� R� :RRGFUDIWX�� R� 6WDURYOFtFK�� R� SOQ Qt� þLQ �� R� KLVWRULL� NPHQH
D� R� YãHP� NROHP� WRKRWR� G Qt�� 3iU� StVQLþHN� QD� GREURX� QRF�� ÄYHþHUQt� K\HQD³� D� VSiW
D�VSiW�D�VSiW�

5iQR� E\OR� ãNDUHG �� 'RSROHGQt� SURJUDP� VH� NRQDO� Y�ViOH�� 9HOFt� SRVWDYLOL
ÄRSLþt�GUiKX³�]�WRKR��FR� MLP�PtVWQt� SURVWRU\�SRVN\WO\� D� VRXW åQt� NOiQt�PRKOR� ]DþtW�
3 HOH]��S HVNRþ��SRGOH]��XWtNHM��G OHM��SRKQL�VH�D�WH ��[�Y\VNRþ�QDKRUX�D�GRO �D�PDNHM
GR�FtOH«��1R� HY�MDN�QD�RO\PSLiG �� �-DN�WR�GRSDGOR�PXVt�QDSVDW�9ON��SURWRåH� MVHP
PXVHOD�MtW�NH�VWDURVWRYL�GRP �]DSODWLW�SRE\W�

$� SDN� MVPH� MHOL� GRP �� 3UR� Q NRKR� FHVWD� MDNR� NDåGi� MLQi�� SUR� P � SOQi
QHþHNDQêFK�]MLãW Qt��7DN�QDS tNODG�Y�%RVNRYLFtFK�MVHP�]MLVWLOD��åH�P �NPHQ�QDSURVWR
QHSRW HEXMH��3RVODOL�P �NRXSLW�Mt]GHQN\�QD�YODN��QDVWRXSLOL�GR�Q M�D�YtF�VH�QHVWDUDOL�
7R��åH� VH�YODN� UR]MHO��EUDOL� MDNR�E åQRX�]iOHåLWRVW� NDåGRGHQQtKR�åLYRWD��äH� VH�YãDN
UR]MtåGt� EH]H� P � D� QHFKiYi� P � VWiW� V�Mt]GHQNDPL� QD� QiVWXSLãWL� MH� RSUDYGX� QLMDN
QHWUiSLOR�� 1DãW VWt� VL� VWURMYHGRXFt� YH� ]S WQpP� ]UFiWNX� YãLPO�� åH� VH� VQDåtP� � � � � � � V
ORNiONRX� VRXW åLW� Y�U\FKORVWL� D� SRFKRSLO�� åH� E\FK� UiGD� GRYQLW �� $� WDN� NRXVHN� ]D
VHPDIRUHP�]DVWDYLO�D�QHFKDO�P �QDVWRXSLW��2SUDYGX�VNY Oê�]iåLWHN��$�NG\å�MVHP�VH
VQDåLOD� YH� 6NDOLFL� QD� QiGUDåt� ÄQ NWHUêP� GRVS OêP³� Y\KXERYDW�� åH� P � QHFKDOL
Y�%RVNRYLFtFK��WDN�QD�P �KOHG OL�MDN�]�MDUD�D�Y EHF�QHFKiSDOL��R�þHP�POXYtP��3URVW
MVHP�QLNRPX�QHFK\E OD��6WUDãQê�]MLãW Qt�

9�%UQ �SDN�SURE KOR�S HGiYiQt�G Wt�SO\QXOH�D�EH]�Y WãtFK�]iYDG��-HQ�/tGD�VL
VW åRYDOD��åH�WR�E\OR�VWUDãQ �NUiWNê��1R��PLOi�/LGXãNR��QD�WR�VH�Gi� tFW�MHQ�MHGQR�

Ä�=iYDGD�QHEXGH�QD�QDãHP�S LMtPDþL³�



����������������������������=QRYX�VFK ]N\�YH�9HONêFK�3DYORYLFtFK�������������
6WDUê�9ON

6OiYD��6OiYD�9ON P�]�%URGX��D�]YOiãW �SDN�3DYORYL�9���3DYHO�VH�6N\SLP�SR
Q NROLND�OHWHFK�REQRYLOL�þLQQRVW�PODGãtFK�EUDW tþN �D�VHVW LþHN�YH�VWDUp�EDãW �9ON ��YH
9HONêFK�3DYORYLFtFK�

2Q�D�MHKR�YOþDWD�Y�SDGOL�GR�G Qt�V�UD]DQFt�G ORYp�NRXOH�D�VtORX�ORNRPRWLY\�
3RSUYp�VH�VHãOL�Y�SRORYLQ �VUSQD�D�RG�Wp�GRE\�VH�VFKi]t�SUDYLGHOQ �YH�VW HGX������������D
Y�SiWHN��äH�VFK ]N\�QHMVRX�MHQ�R�KUiFK��DOH� L�R� OHVQt�PRXGURVWL�D�YêXFH� WiERUQLFWYt
MVHP�VH�S HVY GþLO�QD�Q NROLND�QiYãW YiFK�

+QHG�QD�Wp�SUYQt�MVHP�YãDN�SRFK\WLO�Q FR��FR�E\OR�L�SUR�P �QRYp�D�VWRMt�]D
SR]RUQRVW�� $VL� ��� PLQXW� S HG� NRQFHP� VFK ]N\� S HUXãLO� 3DYOtN� G Qt� D� ~þDVWQtFL� VL
Y\WiKOL�GHQtN\��'R�QLFK�]D]QDPHQiYDOL�þLQQRVW�]H�VFK ]N\�D�]iURYH �VH�Y\MDG RYDOL
NH�NDåGpPX�ERGX�SURJUDPX��MHKR�NYDOLW �þL�]DMtPDYRVWL��ýLQLOL�WDN�PODGãt�VDPL��EH]
S LVS Qt�3DYOtND�þL�6N\SLKR�

6FK ]HN� YH� 9HONêFK� 3DYORYLFtFK� VH� PLPR� 3DYOD� D� 6N\SLKR� ~þDVWQt� L� ��
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