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6WDUãt�9OFL�QH]DS HOL�VY M�PRUDYVNê�S YRG�
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1D�QHMEOLåãtFK�VFK ]NiFK�EXGH�6WDUê�9ON�XþLW
]iMHPFH�ãtW�FDSSRWH��-H�MHãW �Q NROLN�YROQêFK�GHN�
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Ä&RSDN�WDP�YLGtã��1DQF\"³
Ä�1LF��-i�QHYtP��NXG\�VH�PiP�GR
WRKR�GtYDW³�
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$NWXDOLW\�]H�VFK ]HN�PODGãtFK««««««««�
3XWRYiQt�SR�9DODãVNpP�NUiORYVWYt««««««���
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6YiWHN�%HDXMRODLV«««««««««����������
3OHV�:RRGFUDIWHU ���««««««««����������
$NFH�SUR�GRVS Op�YH�VNOtSNX�«��«���«�����������
3URVLQFRYp�DNFH��SDLQWEDOO��]LPQt�YêSUDYD��VQ P�NPHQH�
]LPQt�WiER HQt��DWG���EXGRX�XS HVQ Q\�Y�S tãWtP�þtVOH�
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1HMVRX�QiP�QH]QiPi�OLGRYi�PRXGUD�Ä1D�0DUWLQD��KXV\�NXV�D�GåEiQ�YtQD³
QHER�Ä1D�0DUWLQD�MLVNUQi�YtQD³��9\]EURMHQL�W PLWR�PRXGU\�D�Y GRPtP��åH��������Xå
MH�PRåQR�PODGêP�YtQHP�VL�S L XNQRXW��Y\SUDYLOL�VH�SOQROHWt�þOHQRYp�NPHQH�9ON �QD
RFKXWQiYNX� Ä0DUWLQVNêFK� YtQ³� GR� EUQ QVNpKR� 5XEtQX�� 3 tMHPQp� GRSROHGQH� YH
VSROHþQRVWL�PODGêFK�YtQ��'UiSND��'DQ\�D��,YDZLQ��MHå�VH�XNi]DOD�SR�RSUDYGX�GORXKp
GRE �� ]S tMHPQLOD� FLPEiORYi� PX]LND� D� WDNp� S tWRPQRVW� SDQD� 'UiSDOD� MHKRå� YtQR
�QHMHQ�QiP��FKXWQDOR�]H�YãHFK�QHMOpSH�

=E\WHN�GQH�MHãW �GRSOQLOR�VSROHþQp�KRGRYiQt��GYD�VNY Op�ILOP\�D�PLPR�MLQp
L�WXUQDM�YH�VWROQtP�IRWEDOX��&R�GRGDW��VSRXVWD�OLGLþHN�Xå�VH�W ãt�QD�VYiWHN�%HDXMRODLV�
NWHUê�EXGH�Xå�WHQWR�þWYUWHN������������


�
�
�6W KRYDOL�MVPH�NOXERYQX
�
�


.RQHþQ �VH�]DGD LOR�D�9OFL�L�WOXSD�NROHP�St��3HWURYp�QDãOL�VSROHþQp�GDWXP
SUR�RGYR]�NPHQRYpKR�PDMHWNX��6WDOR�VH� WDN�Y�QHG OL�������������'tN\�=GH NRYL�D
MHKR� YR]tWNX� VH� SRGD LOR� RGYp]W� YHãNHUê� QDOH]HQê�PDMHWHN�9ON ��0H]L� Y\EDYHQtP
NOXERYQ\�VH�QDãO\�L�Y FL�]�WiERURYpKR�Y\EDYHQt��NWHUp�E\O\�ÄQiKRGRX³�RGYH]HQ\�RG
SDQD�.RUþiND�GR�%UQD��3iWUiQt�SR�QRYpP�VNODGX�SRNUDþXMH�

'DOãtP�SUREOpPHP�DVL�MH�QDãH�WiER LãW ��MHKR�VWDY�D�VWDY�SDQD�.RUþiND�SRWp�
FR�GR�Q M�KXVWLOD�VYRMH�ÄSUDYG\³�MLVWi�SDQt�3�
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�%UDWU�.RSU�RS W�Y�NPHQX�
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'R�NPHQH�9ON � VH�SR�Q NROLND� OHWHFK�YUDFt� VDJDPRU�%UDWU�.235� ]� URGX
6HYHUQt�*HRUJLH��'RXIHMPH��åH�V�QiPL�Y\GUåt�KRGQ �GORXKR�
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=DWtP�VH�YH�9HONêFK�3DYORYLFtFK� �GRSRVXG�QHSRGD LOR�SOQ �REQRYLW� iGQp
VFK ]N\� PODGãtFK�� D� WDN� MHGLQêPL� ~þDVWQtN\� ] VWiYDMt� 6WDUê� YON�� 9Oi D� D� )LQN\�
9�%UQ �MH�VLWXDFH�]FHOD�MLQi��-HGHQiFW�G Wt��NWHUp�VH�~þDVWQt�WpP �YãHFK�NPHQRYêFK
DNFt� D� Q NROLN� ÄGRVS OiN ³�� MHQå� V�QLPL� VSROXSUDFXMH�� Xå� SRGQLNOL� DGX� ]GD LOêFK
DNFt��=D�]PtQNX�XUþLW �VWRMt�VODYQi�~þDVW�Y�Ä%UQ QVNpP�EORXG Qt³�QHER�YêSUDYD�GR
äGiQLF�� 9�]i t� D� tMQX� PODGãt� 9OFL� SODYDOL�� XþLOL� VH� SiU� SRW HEQêFK� X]O �� Y\UiE OL
RWLVN\� OLVW �D�VRXW åLOL�Y�MHMLFK�SR]QiYiQt�
ÒVS FK� VNOLGLO� ]iYRG� IRXNDFtFK� DXWtþHN
YODVWQt� NRQVWUXNFH� D� WDNp� X]OD VNp� NOiQt�
=�SUDYLGHOQêFK�~þDVWQtN �VFK ]HN�Y]QLNO\
Y�%UQ � W L� G WVNp� URG\�� -HMLFK� EDUHYQp
SRMPHQRYiQt� �]HOHQt�� þHUYHQt� D� þHUYHQR�
þHUQt��MH�RGYR]HQp�RG�EDUHY�URG �Y�QDãHP
NPHQX��-+��2��ýý��

3UR�YãHFKQ\�~þDVWQtN\�VFK ]HN�MH
S LSUDYHQD�YOþt�K tþND�ÄýORY þH��]ORE�VH�³
3R�VSHFLiOQt�PDSFH� �YL]�� IRWR�� VH�SRWXOXMt
~þDVWQtFL� VFK ]HN� D� ]D� SURMHYHQp� ~VLOt� VH
QD� SOiQX� KU\� SRK\EXMH� MHMLFK� ILJXUND�
-HGQRX� ]D� GYD�P VtFH� REGUåt� NDåGê� KUiþ
SDP WQt� GLSORPHN� ]D� SURMHYHQRX� ~þDVW�� 'LSORPN\� VH� RG� VHEH� OLãt� SRX]H� VYêP
EDUHYQêP�SURYHGHQtP��3UR�S W�QHMDNWLYQ MãtFK�MVRX�XUþHQ\�GLSORPN\�]ODWp��SUR�GDOãt
S WLFL� ]HOHQp� D� RVWDWQt� KUiþL� REGUåt� EtOp� SDP WQt� OtVWN\�� 1HMOHSãtP� GY PD� KUiþ P
XãLMH�6WDUê�9ON�PRNDVtQ\�

3UYQt�HWDSD�K tþN\�GRSDGOD�WDNWR�
äOXWê��GLSORPHN����-DNXE�9���/XFLH� ���-DQLþND�2���'UiSHN�D�=X]ND�6�
=HOHQê�GLSORPHN���$OåE WD�6���1DQF\��-DQD�â���0LFKDO�6���0DUWLQ�7�
%tOê�GLSORPHN���+RQ]D�3���/êGLH�3���5DGHN�'��D�-RåND�â�
7 P�QHMOHSãtP�QH]EêYi�QHå�EODKRS iW��9]ND]�SUR�RVWDWQt�KUiþH�D�]E\WHN�VY WD�]Qt�
Ä1H]RXIHMWH��RG�����������VH�R�EDUY\�GLSORPN �ERMXMH�QDQRYR³�
���������������-HãW �S LGiYiP�VH]QDP�OLGLþHN�SRGOH�UR]G OHQt�GR�URG �PODGãtFK�9ON �
=HOHQt�±�0DUWLQ��% WND��-DNXE
ýHUYHQt�±�5DGHN��-DQLþND��=X]ND��+RQ]D
ýHUYHQRþHUQt�±�-RåND��/XFND�D�/êGLH
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�������3XWRYiQt�SR�9DODãVNpP�NUiORYVWYt�DQHE�V�0HGY GHP�Y�]iGHFK
������������������� �����0HGY G

1RVWDOJLH�QiGKHUQpKR�EDUHYQpKR�SRG]LPX�P �NDåGRURþQ �Y\SURYRNXMH
N� �WRXONiP�SR�NUDML��1HMLQDN� WRPX�E\OR� L� OHWRV��9�SiWHN� UiQR�PRKOR�]DþtW� VSROHþQp
SXWRYiQt� V�3H RX�� (YRX� D� %UþRPLOHP� SR� ]iSDGQtFK� -DYRUQtNiFK�� 0RKOR�� DOH
QH]DþDOR��WHG\�]DþDOR��DOH�QH�VSROHþQp��=DþQX�RG�]DþiWNX�

5DQQt� YODN� VH� tWt� GR� %UQD� D� GR� SU VHUX��Pi� WRWLå� ]SRåG Qt� D� WtP� SiGHP
QHVWtKiPH�GDOãt�S tSRM��1HYDGt�� tNiP�VL��YãDN�VH�Q NGH�V�RVWDWQtPL�VHMGHP��7R�MHãW
QHWXãtP��åH�WR�Q NGH�EXGH�WUYDW���GQ\�

6�GYRXKRGLQRYêP� ]SRåG QtP� � RSURWL� SHþOLY � Y\SUDFRYDQpPX� LWLQHUi L� Mi�
9Oi D�D�3DYHO�Y\VWXSXMHPH�YH�9HONêFK�.DUORYLFtFK��1LNGR�QiV� WX�QHþHNi�D� WDN�VH
KQHG�GiYiPH�QD�FHVWX��'UREQ �SUãt��DOH�MLQDN�SRKRGD��3DYHO�VL�Y�3RG DWpP�SURKOtåt
PtVWR�� NDP� Y�]LP � VH� ãNRORX� SRMHGRX� QD� O\åH�� 'DOãt� QDãH� NURN\� VP XMt� N�
O\åD VNpPX� VW HGLVNX�.DViUQH��=GH� VH� UDG ML� Y\KêEiPH� SRKUDQLþQt� KOtGFH�� SURWRåH
PODGHM�VL�V�VHERX�QHY]DO�QD�FHVWX�åiGQp�GRNODG\��$�MLå�VWRXSiPH�GR�Qt]NêFK�KXVWêFK
PUDN � QD� 9HONê� -DYRUQtN�� 3RG� YUFKROHP� VH� PUDN\� UR]HVWXSXMt� D� QiP� VH� RWYtUi
SRKOHG�QD�NRSFH�D�~GROt��$�SUiY �WRKOH�MH�WHQ�SRFLW��NY OL�NWHUpPX�VH�YåG\�]QRYX�D
]QRYX�ãNUiEX�GR�NRSF ��3RþDVt�D�NUiVQp�YêKOHG\�WUYDMt�Då�QD�0DOê�-DYRUQtN��=DþtQi
VH�SRPDOX�VWPtYDW�D��WDN�SRPDOX�KOHGiPH�PtVWR�QD�S HVSiQt��7R�QDMGHPH�ERNHP�RG
FHVW\�SRG�0DOêP�-DYRUQtNHP��1Hå�VH�~SOQ �VHWPt�XOpKiPH�GR�NRSXON\��.GHSDN�DVL
MVRX�RVWDWQt�"�$�SURþ�MHQRP�MVHP�QDGiYDO�3H RYL��åH�QD�YDQGU\�WDKi�PRELO��RG�UiQD
KR� WRWLå�SUR]YiQtPH�/D RYêP��DOH� MH� VWiOH�QHGRVWXSQê��3R�FKYtOL�SROHPLN�]QDYHQL
XVtQiPH�

5iQR�SRVQtGiPH�YiQRþNX�D�Y�PO]H�Y\UiåtPH�YVW tF�GDOãtPX�GQL��&HVWD�WH
YHGH� SR� K HEHQL� OLGXSUi]GQRX� NUDMLQRX�� .ROHP� ��� KRGLQ\� VH� ]�POK\� Y\ORXSQH
KRUVNê�KRWHO�3RUWiã��8�Q M�QiV�S LYtWDO�YHONê�EHUQDUGêQ��]MHYQ �SRW ãHQ��åH�VL�V�QtP
Q NGR� EXGH� KUiW�� .G\å� QiV� YãHFKQ\� RVOLQWi�� SRNUDþXMHPH� GiOH� QD� .RK~WNX�� =GH
SRGOH� LWLQHUi H� PiPH� VSROHþQ � SRRE GYDW�� 3 HVWR�� åH� VH� ]GUåXMHPH� �� KRGLQ\�
RE GYiPH�VDPL��%H]�VYêFK�Y UQêFK�VRXSXWQtN �VH�]YROQD�GRVWiYiPH�RS W�GR�WHPSD
VP UHP�QD�3DSiMVNp�VHGOR��7DG\�QD�FKYtOL�EORXGtPH��þtPå�REHMGHPH�YUFKRO�0DN\W\

D� QD� WUDVX� VH� YUDFtPH� X� 9DODãVNp� .\þHU\�� 9Oi D� MHãW � QDMGH� D� QDþHUSi
SLWQRX�YRGX�D�RS W� ]DþtQiPH�KOHGDW�PtVWR�QD� VSDQt��'QHV� MVPH� MLå�GiOH�RG�KUDQLF�
SURWR� XOpKiPH� KQHG� X� FHVW\�� $� SURWRåH� GQHV� PiPH� Y�QRKiFK� KRGQ � NLORPHWU
Y�KRUVNpP�WHUpQX��RS W�EU]\�XVtQiPH�
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5iQR�QiV�SURERX]t�VLOQê�YtWU��NWHUê�Y�QRFL�UR]HKQDO�PUDN\��&KODGQp
D�VOXQHþQp�SRþDVt�QiV�SRVtOi�YVW tF�SRVOHGQtPX�GQL�QDãHKR�YDQGUX��3 HV�%XWRUN\
D�âHUNODYX�VH�SRPDOX�GRVWiYiPH�N�3XOþtQVNpPX�KUDGLVNX��7 VQ �S HG�QtP�VH�X�FHVW\
QD�RNUDML�OHVD�NRQHþQ �SRWNiYiPH�V�GUXKRX�þiVWt�QDãL�YêSUDY\��3H D��(YND�D�%UþRPLO
SUiY �GRNRQþXMt�VQtGDQL��3 L�OHWPp�NRQIURQWDFL�QDãHKR�SXWRYiQt�]MLã XML��åH�KUXEêP
]S VREHP� SRUXãLO\� VWDQRYHQê� LWLQHUi �� D� WtP� SiGHP� MVPH� VH� VW HWOL� WHSUYH� Då� ]GH�
WpP �QD�NRQFL�FHVW\��3 HV�MLå�]PtQ Qp�KUDGLVNR�VH�GRVWiYiPH�N�3XOþtQVNêP�VNDOiP�
1D�ORXFH�MHãW �GiPH�PDORX�VYDþLQNX�D�NROHP�ýHUWRYêFK�VNDO�QH]DGUåLWHOQ �Pt tPH
GR� FLYLOL]DFH�� RGNXG� GRNRQFH� MHGH� YODN� D� DXWREXV��9ODN� QiP� XMHO� D� DXWREXVHP� VH
GRVWiYiPH�QHMSUYH�GR�9VHWtQD�D�SRWp�GR�%UQD�
.RQþt� VH� RS W� MHGHQ� ]�SRYHGHQêFK� YDQGU � GR� RGOHKOêFK� þiVWt� QDãLFK� NUiVQêFK
PRUDYVNêFK�KRU��2S W�VH�XNi]DOR��åH�SOiQRYiQt�WDNRYêFKWR�DNFt�MH�]E\WHþQp��SURWRåH
RVXG� D� QiKRGD� UR]KRGQH� ]D� QiV�� $þ� NDåGê� ViP� EORXGtFt� SR� KRUiFK�� S HFH
Y�P\ãOHQNiFK� MVPH� E\OL� VSROX�� 1DYtF�� PiORNGR� P åH� tFL�� Y�WpWR� FKYtOL� VH� QDãH
YêSUDYD� QDFKi]t� QD� GYRX� U ]QêFK� PtVWHFK�� $� QDNRQHF� ãHO� Q NGR� ]�9iV� �� GQ\
V�0HGY GHP�Y�]iGHFK"
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�������������������������������9êSUDYD�GR�äGiQLF�������������������������������������������
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6H� ]iSDGHP� VOXQFH� VH� VFKi]tPH� QD� KODYiNX� Y�SRþWX� GHY W� OLGLþHN� D
NXSXMHPH�VL�OtVWN\�VP U�%XþRYLFH��1D�þWYUWpP�QiVWXSLãWL�VHGiPH�GR�YODNX�D�MHãW �QHå
V�QiPL�YODN�RSXVWLO�%UQR���]Q OD�YDJyQHP�SUYQt�StVH �Y�SRGiQt�1DQF\��9�%XþRYLFtFK
VH�S HVWXS�QD�DXWREXV�SRYHGO�P OL�MVPH�QD�Q M�SRX]H����PLQXW�V�WtP��åH�QLNGR�QHYt�
NXG\�]�YODNX�QD�DXWREXV��D�EU]\�Xå�QiV�DXWREXV�RGYiåHO�GR�äGiQLF�

9H� åGiQLFNpP� ÄGRPHþNX³� VH� QiP� GRVWDOR� PLOpKR� XYtWiQt� Y�SRGRE
QDGVWDQGDUGQtKR� Y\EDYHQt� �NXOHþQtN�� ãLSN\��� $OH� QHQt� þDV� Q FR� ]NRXãHW�� U\FKOH
Y\EDOLW� D� XWtNDW� QD� KY ]GiUQX� GRPOXYLW� QiYãW YX� QD� VRERWQt� YHþHU�� $OH� QLF� QHMGH
MHGQRGXãH��SiQ�QD�KY ]GiUQ �R�VRERW �QHFKFH�DQL�VO\ãHW��D�WDN�MVPH�QXFHQL�VRXKODVLW
V�WtP��åH�S LMGHPH�MHãW �Y�SiWHN�

'HYiWi�KRGLQD�YHþHUQt� VH�SRVWXSHP�þDVX�XNi]DOD� MDNR�QHMOHSãt� WHUPtQ�SUR
SR]RURYiQt� KY ]GQp� REORK\� QDG� äGiQLFNêP� OHVHP�� 3DQ� KY ]Gi � QiP� VH� ]DXMHWtP
SRGiYi� VSRXVWX� ]DMtPDYêFK� LQIRUPDFt�� 0QR]t� ]�QiV� VH� SR]RURYiQt� SUDYêP
KY ]Gi VNêP�GDOHNRKOHGHP�~þDVWQt�SRSUYp��D� WDN� L� SRKOHG�QD� VDPRWQê�KY ]Gi VNê
GDOHNRKOHG�Y�NXSROL�V�RWHYtUDFt�VW HFKRX�VH�VWiYi�]iåLWNHP�

3UYQt�QD� DGX�S LFKi]t�-XSLWHU�VH�VYêPL�þW\ PL�QHMY WãtPL�P VtFL�,R��(XURSD�
*DQ\PHW�D�&DOOLVWR��'DOãtFK�GYDQiFW�P VtF � MH�S HVYtFHQR� VY WOHP� -XSLWHUD� D�QHQt
YLG W��'DOãtP�REMHNWHP�QDãHKR�SR]RURYiQt�VH�VWiYi�6DWXUQ��9ãLFKQL�VH�VKRGXMHPH�QD
WRP��åH�MH�S HNUiVQê��3DQ�KY ]Gi �GRGDO��åH�MH�SUiY �YHOPL�YKRGQp�REGREt�QD� MHKR
SR]RURYiQt�� SURWRåH� VH� EOtåt� N�PD[LPiOQtPX� QiNORQX�� 7DNp� MHKR� P VtF� 7LWDQ� E\O
YLG W�� DOH� S HFH� MHQ� V�NUiVRX� 6DWXUQX� VH� QHGDO� VURYQDW�� 3RWp� S LFKi]t� QD� DGX
KY ]GRNXSD�Y�3HUVHX�D�SR�Qt�PUDN\��PUDN\�D�]DV�MHQ�PUDN\��$OH�L�WDN�MVPH�Y�NXSROL
VWUiYLOL�YtFH�QHå�KRGLQX��9�KDOH�KY ]GiUQ\�SDN�QDãL�QiYãW YX�XNRQþXMHPH�GLVNXVt�R
S YRGX�9OWDYtQ �D�SDN�Xå�KDMG\�QD�NXW �

6RERWQt�GHQ�MVPH�S LYtWDOL�UDQQt�StVQt�V�S iQtP��DE\�W\�GHã RYp�PUDN\�QDG
äGiQLFHPL�GHã RYp�QHE\O\��$�RSUDYGX��1D�FHOp�GRSROHGQH�VH�QiP�WR�SRYHGOR��' WL
Y\EtKDMt�]�'RPX�G Wt�D�POiGHåH�V�FtOHP�SR]QDW�FR�QHMOpSH�äGiQLFH�SRPRFt�9ONRYL
KU\� D� GRQpVW� FR� PRåQi� QHMYtFH� GUXK � OLVW � ]H� VWURP �� 0H]L� WtP� VH� Mi� V� 1DQF\
SRNRXãtP� S LSUDYLW� RE G� R� WURFKX� G tYH�� DE\FKRP� VH� V�G WPL� PRKOL� Y\GDW� QD
SU ]NXP�OHV �D�OXN�Y�RNROt�äGiQLF��KODYQ �SDN�QD�9Oþt�ORXNX��$OH�WHQWR�QHSOiQRYDQê
]iYRG�V�þDVHP�ERKXåHO�Y\KUiYi�GHãWLYp�SRþDVt��NWHUp�QiV�SUR�]E\WHN�GQH�X]DYtUi�]D
EUiQ\� ''0�� $� WDN� 9Oþt� ORXND� ] VWiYi� QHGRELWêP� FtOHP� QDãt� YêSUDY\�QDãW VWt
MHGLQêP��

&HOp� RGSROHGQH� WHG\� WUiYtPH� KUDPL� Y�NOXERYQ ��.XSRGLYX�QHQt� QLNGR� DQL
S tOLã� RWUiYHQê� SRþDVtP�� ' WL� VH� YHOLFH� EDYt�� 0\� � YHGRXFt� Xå� PRF� QH�� =�KU ]RX
]MLã XMHPH�� FR� YãHFKQR� G WL� EXGHPH� PXVHW� QDXþLW�� =DUXþHQ � QLNGR� QHSR]QDO� OLVW
W HãQ ��1 NWHUp�RGSRY GL�QD�WRWR�WpPD�E\OL�QDWROLN�VFLIL��åH�E\�L�.UDPSRO�Y�Ä1LNGR
QHQt� GRNRQDOê³� ]EOHGO� ]iYLVWt�� �0DSRYp� ]QDþN\� QD� WRP� E\O\� QDãW VWt� OpSH�� 9�WpWR
VRXW åL�P OD�NDåGi�GUXåLQND�GRFHOD�VOXãQê�YêVOHGHN��$�WDN\�VNiþHPH�S HV�ãYLKDGOR�



�

E KiPH� VODORP� V�WHQLViNHP� QD� OåLþFH�� G OiPH� X]O\�� KUDMHPH� ÄSHWDQJ³� QD
NXOHþQtNRYpP� VWROH�� VNOiGiPH� SX]]OH� ]�IRWN\� V�-HOHQt� KRURX� D� V�YHONRX� FKXWt
WOHVNiPH��SOiFiPH���ERXFKiPH�D�WOXþHPH�GR�þHKRNROLY�SRNDåGp��NG\å�Q NGR�GRKUDMH
ãLSN\��D�R]YRX�VH�Ä6NRWL³�

$QL� QHYtPH� MDN�� DOH� E\O� WDG\� YHþHU�� V�QtP� EUDPERURYR�JXOiãRYi� SROpYND�
YHþHUQt�StVH �D�VSiQHN��$�YHQNX�SUãt�D�SUãt��6�REDYRX��MDN�Y�QHG OL�GRMGHPH���NP�QD
YODN��XVtQiP�L�Mi�

�1HG OQt�UiQR�QiP�YãDN�XG ODOR�YHONRX�UDGRVW��6OXQtþNR�VYtWLOR�D�YãXGH�VH
W S\WLO\�GHã RYp�NDSN\��9�þHOH�V�1DQF\�Y\UiåtPH�VP U�/RYþLFH�D�SRWRP�SR�PRGUp
VP U�-HVW DELFNp�QiGUDåt��3R�FHVW �Y]EX]XMHPH�]iMHP�PQRKD�GRVS OêFK��]YOiãW �SDN
VDPRVWDWQ �SRFKRGXMtFt�RE t�EDWRK�V�QRåLþNDPD��Y�MHKRå�~WUREiFK�VH�VNUêYDOR�.X H�
=X]ND�� �$YãDN�DQL�SRKOHG�QD�%HW\QNX��NWHUi�P OD�EDWRK�Y\FSDQê�Q NROLNDNLORYêP
ÄSp iNHP� GR� ���2&³� QHE\O� N�]DKR]HQt�� .�QDãHPX� S HNYDSHQt� GRãO\� YãHFKQ\� W\WR
EDW åN\�QD�YODN�YþDV�D�EH]�SURWHVW ��FR�VH�GpON\�SRFKRGX�D�WHPSD�WêNDOR�

1D� RE G� MVHP� FKW OD� G WHP� XG ODW� SUDYê� NRWOtNRYê� JXOiã�� DOH� S tURGD� VH
UR]KRGOD�� åH�QiV� MHãW � MHGQRX�SRWUiSt� D� WR�Y�SRGRE �PRNUpKR�G HYD��3R�QiURþQpP�
QLFPpQ � ~VS ãQpP� UR]G OiQt� RKQ � MVHP� QDNRQHF� VWLKOD� SRX]H� PDVRYRX� VP V
V�FKOHEHP��NWHURX�MVPH�VSROHþQêPL�VLODPL�VQ GOL�Då�YH�YODNX�

0RåQi�VH�QD�]iY U�SWiWH��NGR�WR�MVRX�W\�VSROHþQp�VtO\��7DN�WHG\�Y ]WH��åH�MH
WR�-DQLþND�2OHãRYVNi��%HW\QND��.X H��.XED��0LFKDO�6���7U D��1DQF\��9ON�D�Mi�

�$�YãLFKQL�VH�W ãtPH��åH�S tãW �V�QiPL�SRMHGHWH�L�Y\�RVWDWQt�D�EXGH�MHãW �YtF
OHJUDFH�

%DW åFL�V�QRåLþNDPD��Y�DNFL
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�����������������������������������/HJHQGD�0LZRN ������������������������������������������
����=�NQLK\�-�%UXFKDFD�6WUiåFL�=HP

-DN�6W tEUQi�OLãND�D�.RMRW�VWYR LOL�]HPL

-H� WRPX� GiYQR�� FR� 6W tEUQi� OLãND
E\OD� MHGLQêP� åLYêP� VWYR HQtP�� 1HE\OD� WX
DQL� ]HP � D� YãXGH� E\OD� MHQ� YRGD�� 6W tEUQi
OLãND� VH� SURFKi]HOD� POKRX� D� FtWLOD� VH
RSXãW Qi�� =DþDOD� VL� WHG\� SUR]S YRYDW�
Ä&KW OD� E\FK� Q NRKR� SRWNDW�� FKW OD� E\FK
Q NRKR�SRWNDW��FKW OD�E\FK�Q NRKR�SRWNDW³�
$�MDN�VL�WDN�]StYDOD��SRWNDOD�.RMRWD�
Ä tNDOD� MVHP� VL�� åH� Q NRKR� SRWNiP�³� HNOD
6W tEUQi�OLãND�
Ä.DP�MGHã"³
Ä.DP�MGHã�W\"³SWDO�VH�.RMRW�
Ä�$�SURþ�VHV�Y\GDOD��QD�FHVWX"³
Ä&HVWXML�� SURWRåH� MVHP� RSXãW Qi³�� HNOD
6W tEUQi�OLãND�
Ä-i�WDNp�MHQ�WDN�EORXPiP³�� HNO�.RMRW�
Ä3DN�EXGH�OpSH��NG\å�SRFHVWXMHPH�VSROX³��

� HNOD�6W tEUQi�OLãND�
-DN�WDN�SXWRYDOL��6W tEUQi�OLãND�SURPOXYLOD�
Ä0iP�WDNRYê�QiSDG³�� HNOD�
³8G OHMPH�6Y W�³
Ä-DN�WR�DOH�XG OiPH"³�RWi]DO�VH�.RMRW�
�Ä6WYR tPH�6Y W�]S YHP³�� HNOD�6W tEUQi�OLãND�
$�WDN�WL�GYD�]DþDOL�]StYDW�D�WDQþLW��7DQþLOL�Y�NUXKX�D�6W tEUQi�OLãND�Y\P\VOHOD�KURXGX
KOtQ\��$ � MH� WX��P\VOHOD� VL�� D� KOH�� QDMHGQRX� GUåHOD� KURXGX� KOtQ\� Y�UXNRX�� 6W tEUQi
OLãND�ML�KRGLOD�GRO �GR�POK\�D�RED�SRNUDþRYDOL�YH�]S YX�D�WDQFL�
Ä3RGtYHM�VH�GRO ³�� HNOD�6W tEUQi�OLãND�
Ä9LGtã�Q FR�WDP�GROH�SRG�QiPL"³
Ä1 FR�YLGtP³�� HNO�.RMRW��ÄDOH�MH�WR�YHOPL�PDOp³�
Ä7DN�]DY HPH�RþL�D�WDQFXMPH�D�]StYHMPH�GiO³�� HNOD�6W tEUQi�OLãND�
7R�WDNp�XG ODOL��7DQþLOL�D�]StYDOL�D�SRG�QLPL�VH�]DþDOD�WYR LW�=HP �
Ä3RGtYHM�VH�GRO �WH �³� HNOD�6W tEUQi�OLãND��.RMRW�VH�SRGtYDO�GRO �
Ä9LGtP�WR�³�YRODO��Ä8å�MH�WR�RSUDYGX�YHONp��7H �Xå�MH�WR�YHONp³��
3DN�RED�VHVNRþLOL�GRO �QD�=HP��7DQþLOL�D�]StYDOL�D�MHãW �=HPL�UR]SURVW HOL�GR�ãt H�
$�VWYR LOL�QD�=HPL�YãH��ÒGROt�D�KRU\�� HN\�D�MH]HUD��ERURYLFH�D�FHGU\�D�SWiN\
�D�]Yt DWD�
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