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=Yt iWNR�D�=GHQ N�]�ýHUYHQRþHUQêFK
VL� HNOL�VYp�YHONp�DQR�Y�VRERWX�������������QD�1RYp�UDGQLFL�Y�%UQ �

«�D�SDN�VH�MHGOR��SLOR��]StYDOR�L�WDQFRYDOR��.GR�WDP�QHE\O�QHXY t�MDN
VH�3DYORYL�Y�NROH�GD t��1X�D�QiP�RVWDWQtP�QH]EêYi�QHå

QRYRPDQåHO P�SRS iW�KRGQ �ãW VWt��
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���������������������������-DUQt�3RZ�ZRZ��X�9\ãNRYD�SUR�VWDUãt�þOHQ\
� ������������������7XUQDM�Y�0LQLJROIX��FHQ\�SUR�YtW ]H�YãHFK

�������������NDWHJRULt�MVRX�]DMLãW Q\�
���������±�����������������9êSUDYD�QD�.R HQHF
������������������������������.RQFHUW�VNXSLQ\�/XFLH
���������±����������������6Q P�//0�QD�0DOpP

�������������:DOGHQX
������������������������������6FK ]ND�V�URGLþL�R�OHWQtP

��WiER H���NOXERYQD�þ�����
���Y��������KRG��



�

��������������������������������3RåHUN\�D�RWLVN\�]Y H�������������������������������������
��������������5DGHN�'DQtþHN�����OHW

6UD]� E\O� ���E H]QD� Y� ����� QD� KODYQtP
QiGUDåt��6HãOL�VH�WDP�9OFL� �D����2GGtO�=HP SLVQp
VSROHþQRVWL�Ä3R�FHVWiFK�YODVWL³�

9\GDOL� MVPH� VH� QD� YODN� D� MHOL� MVPH� GR
âW SiQRYLF�D�WDP�MVPH�VH�UR]G OLOL�QD�GYRMLFH�D�ãOL
MVPH� SRGOH� PDS\� D� EX]RO\� QD� PtVWR� MPpQHP
-DKRGQi�� 7DP� MVPH� P OL� VUD]� V�RVWDWQtPL
GYRMLFHPL�� &KYtOL� MVPH� EORXGLOL�� SURWRåH� MVPH
QHY G OL�� åH� Xå� MVPH� QD� WRP� VSUiYQêP�PtVW �� $
SRWRP�SUR�QiV�S LãHO�0DUWLQ�.��D�RGYHGO� �QiV�GR
QHGDOHNpKR�VUXEX��NGH�Xå�MVPH�S HGWtP�WDN\�E\OL�

0 OL� MVPH� ]D� ~NRO� QDMtW� Y�PtVWQtP
KXVWQtNX�9OND��1DNRQHF�KR�Q NGR�QDãHO��âOL�MVPH
GiOH� QD� UR]FHVWt� ]DVH� SR� GYRMLFtFK� D� ]DVH� MVPH
S LãOL�YãLFKQL�ãSDWQ ��$�QDNRQHF�VH�7U D�]WUDWLO�
3R� QHGORXKpP� KOHGiQt� MVPH� S LãOL� QD� UR]FHVWQtN�
NDP�MVPH�P OL�S LMtW�D�YHGRXFt�RGHãOL�KOHGDW�7U X�
0H]LWtP� MVPH� ]NRXãHOL� KOHGDW� FtO� SRGOH� D]LPXWX�
1DNRQHF� YHGRXFt� 7U X� QDãOL� D� ãOL� MVPH� SR
GYRMLFtFK�]DVH�GiO��WHQWRNUiW�QD�Y\VtODþ�

���$�]DVH�MVPH�VH�YãLFKQL�VSRMLOL��$å�MVPH
GRãOL� QD� Y\VtODþ�� KRGLOL� MVPH� VYDþLQX� D� 9ON
Y\P\VOHO� VXSHUKUX� ÄGRKRGLW� NDPHQHP� GR
NDPHQX³��0\VOtP�� åH� Y\KUiOL� YãLFKQL� D� SR� WDNWR
]GD HQp�K H� MVPH�VH�KURPDGQ �Y\GDOL� QD�YODN�GR
%RUDþH�D�RGMHOL�GRP �

0\VOtP��åH�VH�YêOHW�Y\GD LO�
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.PHQRYp�ýORY þH�QH]ORE�VH��MHKRå�KHUQt�SOiQ�QDMGHWH�Y�NOXERYQiFK�Y�%UQ
L�9HONêFK�3DYORYLFtFK�Xå�]Qi�VYpKR�YtW ]H��-DNR�SUYQt�VH�GR�GRPHþNX�GRVWDOD�/XFND
H]QtNRYi�� %ODKRS HML� N�~VS FKX� D� VS FKiP� XãtW� PRNDVtQ\�� NWHUp� MVRX� VOtEHQRX

FHQRX�SUR�YtW ]H�

���������

,YDZLQ� ]�-HOHQt� KRU\� Y\ãLOD� þW\ L� SDUiGQt� UR]HW\� MDNR� FHQ\� SUR� ~VS ãQp
~þDVWQtN\�MDUQt�YêSUDY\�GR�6NOHQpKR�QDG�2VODYRX��8G ODOD� WDN�QHMHQ�UDGRVW�GY PD
/XNDã P��7U RYL�D�.XERYL��DOH�]iURYH �VL�VSOQLOD�þLQ��-DN�YLG W�þORY N�VH�P åH�VWiW
VODYQêP�L�QD�PDWH VNp�GRYROHQp��,YDZLQ�G NXMHPH�

��������

=Yt iWNR�D�=GHQ N�VL� HNOL�Y�VRERWX�������������VYp�YHONp�$12�D�SDN�VH
MHGOR��SLOR��]StYDOR�D�WDQFRYDOR���NGR�WDP�QHE\O�QHXY t��DOH�P åH�VL�QHFKDW�Y\SUiY W
RG�W FK�FR�X�WRKR�E\OL�����MR��D�QHY VWD�E\OD�KH]þt�QHå�åHQLFK�
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=D�-DUGRX�.RUþiNHP�QD�.R HQHF�VH�Y\SUDYLOL����Y�����QHG OL������������
9ON��'UiSHN� D� 3DYHO��ÒþHOHP� FHVW\� E\OD� SURKOtGND� WiER LãW � SR� OR VNp� QiYãW Y � D
GRPOXYD�V�SDQHP�.RUþiNHP�QD�GDOãtP�QiMPX�WiER LãW �

2G�-DUG\�MVPH�VH�GR]Y G OL��åH�NPHQRYp�SLO\��NRWHO�D�KUQHF�MVRX�Y�SR iGNX
X�Q M��DOH�åH�DVL�SDW t�SRNUDþRYDWHO P�ÄUR]G OHQpKR³���NPHQH�9ON ������SDQt�3HWURYp
D�VSRO�

6�SURQiMPHP�WiER LãW �QiP�� OLGHP��NWHUp�]Qi�Xå� DGX� OHW�VRXKODVLO� MHQ�SRG
SRGPtQNRX��åH�QiP�WR�SDQt�3HWURYi�D�MHMt�VNXSLQD�GRYROt�� HþHQR�SDQHP�.RUþiNHP
S HG�WURMLFt�VY GN ��

�'RKRGOL�MVPH�VH�QD�WRP��åH�ORXNX�SRXåLMHPH�S L�YêSUDY ������������NY WQD
�����D�WRX�GRERX�GRPOXYtPH�L�QiMHP�QD�WHQWR�URN��SRNXG�QiP�SDQ�+DQXã�RGSRYt�QD
GRSLV��NWHUêP�6WDUê�9ON�RILFLHOQ �åiGi�VNXSLQX�SDQt�3HWURYp�R�PRåQRVW�SRXåtW�QDãH
WiER LãW ��'RSLV�L�HYHQWXHOQt�RGSRY �RWLVNQHPH�Y�S tãWtP�þtVOH�

��������
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9�SiWHN� MVPH� S LMHOL� GR
6NOHQpKR�� RGNXG� MVPH� ãOL� �� NP� NH
6NOHQVNpPX� U\EQtNX� QD� VUXE�� 9\EDOLOL
MVPH�VL�EiJO\�D�ãOL�MVPH�YHþH HW��3R�YHþH L
VH� KUiOR� QD� N\WDUX� D� NGR� FKW O�� PRKO� VL
Y�NUEX� RSpNDW� ãSHNiþN\�� $å� MVPH� VL� MH
V�%ORQ iNHP� RSHNOL�� WDN� MVPH� ãOL
RWUDYRYDW�W\��FR�Xå�ãOL�VSiW��7U D��/XNiã���
3DN�MVPH�ãOL�VSiW�WDN\�

5iQR��KQHG�MDN�MVPH�YVWDOL��MVPH
E åHOL� QD� UR]FYLþNX� D� ãOL� ]D]StYDW� UDQQt

StVH �� $� E\OD� VQtGDQ �� 3R� VQtGDQL� MVPH� VL� ãOL� GRG ODW� ãHUS\� SRFW�� NWHUp� MVPH
SRW HERYDOL�QD�YHþHUQt�-DUQt�VQ P�NPHQH�9ON ��3DN�MVPH�KOHGDOL�D�XUþRYDOL���N\WHN�
NWHUp�URVWO\��Y�RNROt�VUXEX�

'RSROHGQH�MVPH�WDN\�KUiOL�WDOt RYNX��3R�WDOt RYFH�MVPH�VH�QDS O�VW tGDOL�S L
YD HQt�RE GD�D�E KDOL�D]LPX iN��NWHUê�Y\P\VOHO\�1DQF\�D�'DQD��3 HG�D]LPX iNHP
VH� QiP� YãLFKQL� GRVS Ot� GRKURPDG\� VQDåLOL� Y\VY WOLW� D� QDXþLW� SUiFL� V�PDSRX

D� EX]RORX�� .�RE GX� MVPH� VL
XYD LOL� EUDPERURYê� JXOiã�� 3R
RE G �7U D� ]NRXãHO� FK\WDW� U\E\�
DOH� QH~VS ãQ ��3RWRP� MVPH� KUiOL
IRWEDO�� DOH� UR]SUãHOR� VH�� D� WDN
MVPH�ãOL�GR�VUXEX�QD�YHþH L�

3R� YHþH L� MVPH� VL� ãOL
S LSUDYLW� ãHUS\� QD� VQ P�� 1D
VQ PX�E\OD�S LKOiãHQD�GR�NPHQH
/LGND� D� %ORQ iN�� 3R� VQ PX
MVPH�ãOL�VSiW�

5iQR� MVPH� ãOL� GR� GHãW
]D]StYDW� UDQQt� StVH �� .� VQtGDQL
MVPH� VL� RSHNOL� ]E\WHN� ãSHNiþN
D�ãOL�MVPH�KUiW�KUX�QD�QiKRGX��S L
NWHUp� MVHP�E\O� QD� SUYQtP�PtVW �
3RWRP� MVPH� VH� VEDOLOL� D� RGHãOL
MVPH� Y�GHãWL� GR� 6NOHQpKR� QD
YODN��NGH�MVPH�VL�VQ GOL� �RSODWN\
D� þW\ L� QHMOHSãt� GRVWDOL� UR]HW\
D�MHOL�MVPH�GR�%UQD�
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,QGLiQN\�VL�ãLO\�ãDW\� �]�P NNêFK�N åt�D�]�YOQ QêFK� �QHER� W]Y�� �NDOLNRYêFK
OiWHN��NWHUp�]tVNDO\�VP QRX�RG��REFKRGQtN ��.DOLNR�GQHV�P åHPH�QDKUDGLW�OHKNêPL
EDYOQ QêPL� OiWNDPL� V�GUREQêP� NY WRYDQêP� Y]RUHP� QHER� OHYQRX� SUDSRURYLQRX� � Y
]iNODGQtFK� EDUYiFK�� PRGUi�� þHUYHQi�� ]HOHQi�� þHUQi�� 1D� ]GREHQt� VL� NXSWH� EDUHYQp
VWXK\��QH�VLORQRYp���NWHUp�EXGRX�ODGLW�V�SRGNODGRYRX�EDUYRX�OiWN\�

D��NPHQ�9UDQ���ãLWp�]�MHGQRKR�NXVX�PtUQ �VH�UR]ãL XMtFt�
E�� NPHQ� /DNRWD� �� VH� YVD]HQêPL� NOtQ\� MLQp� EDUY\�� S tSDG � V�QDãtYDQêPL

UXNiY\�
,QGLiQL�P OL�RNUDMH�OiWHN�QHREDUYHQp��FRå�]GRELOR�GROQt�OHP�ãDW ��3RNXG�VL

SR tGtWH�OiWNX�Xå�EDUYHQRX�P åHWH� OHP�R]GRELW� MLQDN�EDUYHQRX�VWXKRX��QHER�SRXåLW
NOtQ\���QHER�L�UXNiY\���MLQp�EDUY\�9êVW LK�RERX�W\S �MH�PtUQ �Y\NURMHQê�

D�

E�
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1D�VQ PX� MVHP�YiP�Y\SUiY O�R�KLVWRULL� NPHQH�R� VWDUêFK�YOþtFK� URGHFK��R
RVDGiFK�D�MHMLFK�VODYQêFK�L�PpQ �VODYQêFK�GREiFK�

1D� åiGRVW� Q NROLND� ]�YiV� RWLVNXML� WHQWR� 6WURP� åLYRWD� NPHQH� 9ON � SUR
VQDGQ Mãt�SRFKRSHQt�VWi t�D�S tEX]HQVWYt�PH]L�MHGQRWOLYêPL�URG\�
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� -HOL�MVPH�YODNHP�]�%UQD�GR�6NOHQpKR�QDG�2VODYRX��3RWRP�MVPH�ãOL���NP��=D
þDV�MVPH�GRãOL�NH�6NOHQVNpPX�U\EQtNX�D�N�S HVQ MãtPX�FLOt��N�%REURY �FKDW �
� 9\EDOLOL� MVPH� VH� D� SURWRåH� Xå� E\O� YHþHU� WDN� MVPH� ãOL� ÄGR� KDMDQ³�
0LPRFKRGHP�MHãW �PDOLþNRVW��MHãW �MVPH�ãOL�QD�G HYR�
� 9�VRERWX�UiQR�E\OD� UR]FYLþND�� UDQQt�StVH �D�SR�Qt� VQtGDQ ��2GSROHGQH�E\O
D]LPX iN� �� Y\KUiO� MVHP� Mi�� 3 HG� D� SR� D]LPX iNX� MVPH�P OL� ÄYROQR³� �YROQR QDMGL
D�XUþL���N\WHN��YHONi� WDOt RYND�� VDPRVWDWQp�YD HQt�RE GD�� IRWEDO�D� VWDY Qt�GRPHþNX
]�NODFtN �D�N U\�«��SR]Q��UHGDNFH��
� 9HþHU� E\O� VQ P�� 3 LMDOR� VH� Q NROLN� QRYêFK� þOHQ �� 1D� VQ PX� VH� VWDOD� MHQ
MHGQD�YêUD]Q Mãt�XGiORVW��]HMPpQD�SUR�P ��S tVOXãQtND�URGX�6HYHUQt�*HRUJLH��SURWRåH
9ON�Y\KOiVLO�3DYOD�6OiPX�QRYêP�ãHULIHP�6HYHUQt�*HRUJLH��1DMHGOL� MVPH�VH�D�Xå�QD
QiV�þHNDO\�VSDFiFL�
� 9�QHG OL� MVPH� VH� VEDOLOL� D� SUYQt� SRORYLQD�ÄVNXSLQD� $³�� WR� MHVW� Mi�� 1DQF\�
-DQD�� 7HUND� D� WOXSD� PDOHMFK� ÄKRGQ SRPDOXMGRXFtFK³� G Wt� MVPH� RGHãOL� QD� YODN�
Ä6NXSLQD�%³�� ]E\WHN� GRVS OêFK� �� S HGDOL� FKDWX� D� ãOL� ]D� QiPD�� .G\å� MVPH� YãLFKQL
GRUD]LOL�GR�6NOHQpKR�QD�QiGUDåt��S LMHO�YODN�D�E\O�Ui]HP�NRQHF�YêSUDY\�

�-HQRP�MHGQD�Y F�P ������FHQ]XUD��ÄãWYH³���FHORX�YêSUDYX�KUR]Q �SUãHOR�
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9HYHUVNi�%tWêãND� MH� NRXVHN� RG�%UQD�
QR� OpSH� HþHQR� NRXVHN� ]D� %UQ QVNRX
S HKUDGRX�� -HOL� MVPH� N�'UiSNRYL� QD� FKDWX
D� E\OR� WDP� PRF� KH]N\�� $XWREXV� S LMHO
QD� QiP VWt� Y� �����KRG��� DOH� FHVWD� WDP� SR� WP
WUYDOD�MHãW �DVL�����KRGLQ\�

.G\å�MVPH�GRãOL�QD�FKDWX�]DþDOL� MVPH�VL�Y\EDORYDW�D�RGHY]GiYDW�MtGOR��3DN
QiV�9ON�QDXþLO�QRYRX�KUX��þLQ�,��6������6�PRMt�SDP Wt�MH�WR�IDNW�GLYQê��DOH�PiP�þLQ�
3RWRP�MVPH�VH�QDYHþH HOL�D�1DQF\�D�'UiSHN�QiP�]DKUiO\�QD�N\WDUX�D�P OL� MVPH� MtW
VSiW�«�

5iQR�VH�QHMG tY�SUREXGLO\�KRON\��FKW O\�P �Y]EXGLW�� DOH� Mi� VH�QHY]GiYDOD�
1DNRQHF�MVHP�YVWDOD�D�NRQHþQ �MVHP�YLG OD��RNROt�'UiSNRYLF�FKDW\�

�%\OR� WDP� RSUDYGX� NUiVQ �
2EþDV� ]�YRG\� Y\OH]O\� ODEXW �� 1DVQtGDOL
MVPH�VH�D�]D�FKYtOL�ãOL�QD�YêSUDYX��NWHURX
MVHP� YHGOD� Mi� D� $OLJiWRU�� ,� NG\å� MVPH
OH]OL�L�WDP��NGH�MVHP�P OD�WURFKX�VWUDFK�
QDNRQHF� VH� YãH� SRYHGOR
D� V�ERODYêPD� QRKDPD� � MVPH� VH
ÄGRSOD]LOL³�QD�FKDWX�
-DQD� âSDþNRYi� PL� GDOD� SDStU
D�SURSLVNX�D�Mi�MVHP�YãHFKQR�SRSVDOD�

�3RWRP� P � XþLOL� KUX� Ä1D
]ORG MH³� �NDUW\��� 3URVW � YãHFKQR� E\OR
2�.�

.XED���NRFRXU�Y�ERWiFK
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1D� SRVOHGQt� VWUiQFH� VL� P åHWH� SURKOpGQRXW� MHGQRGXFKê� JUDI� Ä6WRXSiQt³�
8YLGtWH�QD�Q P��MDN�VL�VWRMtWH��MDN�MVRX�QD�WRP�YDãL�NDPDUiGL��Yiã�URG��DWG�

'RYROtP� VL� S LGDW� GUREQp� GRSOQ Qt�� 'R� GQHãQtKR� GQH� VL� VSOQLOL� þOHQRYp
NPHQH�9ON ��� WL�� MHQå� MVRX�XYHGHQL�Y�JUDIX�VWRXSiQt�QD�KRUX��������þLQ ��=�FHOpKR
YOþtKR�VSRONX�MVRX�MHQ�þW\ L�MHGLQFL��NWH t�QH]D]QDPHQDOL�åiGQê�~VS FK�

1HMYtF�RUOêFK�SHU�]tVNDOL��6WDUê�9ON��������3tS �������0HGY G�������+RQ]D
�������3DYHO������ ��0DMHã�������%UþRPLO�������7RWRJOHãND�������0DU DV�������'UiSHN
������%DU\�������%RU YND������«�

�

-HOHQt�KRUD 6HYHUQt�*HRUJLH

%URG
ýHUYHQRþHUQt

2VWU YHN 6WUiå�NPHQH
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