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�������������������1HMEOLåãt�DNFH�����������������������������
�����������������������$NFH�SUR�GRVS Op��LQIR�XYQLW
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1D� ]DþiWNX� OLVWRSDGX� VH� Y�/XåiQNiFK
NRQDOR�VHWNiQt�þOHQ �D�S iWHO�,QGLDQ�&RUDOX��GiOH�MHQ
,&����+ODYQtP�IRUPiOQtP�ERGHP�WRKRWR�VHWNiQt�E\OD
9DOQi�KURPDGD� ,&��QD�NWHUp� VH�SUREtUDO\� H[LVWHQþQt ��
D� RUJDQL]DþQt� ]iOHåLWRVWL� REGREQ � MDNR� QD� YDOQp
KURPDG �/LJ\�OHVQt�PRXGURVWL�

$YãDN��NURP �WpWR�ÄVFK ]RYDFt�]iOHåLWRVWL³
E\O� S LSUDYHQ� ERKDWê� NXOWXUQ �RVY WRYê� SURJUDP�
9�SURYR]X� E\OD� SURPtWDFt� D� GLVNXVQt� PtVWQRVW�
PtVWQRVW�SOQi�NQLK�V�LQGLiQVNRX�WpPDWLNRX��9êVWDYD
IRWRJUDILt� Y�FKRGEiFK� &9ý�� 6RXW å� R� QHMOHSãt
]GREHQê� SOiã ��+RMQ � QDYãWtYHQD� E\OD� WDNp� YêVWDYD
R�WDEiNX�D�MHKR�]SUDFRYiQt�D�WDNp�UHFHVLVWLFNi�VRXW å
R�QHM]DMtPDY Mãt��QHER�QHMVPUGXW Mãt��Y\FSDQLQX�

.�QHM]DMtPDY MãtP� S HGQiãNiP� SDW LO\
EH]HVSRUX� S HGQiãND� R� ]SUDFRYiQt� D� Y\XåLWt� N åt
LQGLiQVNêPL�QiURG\��NWHURX�P O�08'U��-DQ�. tVWHN
�$SDFKH��� ,KQHG� SR� Q P� QiVOHGRYDOD� S HGQiãND� QD
WpPD� Ä'RPiFt� SURGXNW\� PRUDYVNêFK� LQGLiQ ³�
NWHURX�SUR�PQRKDþHWQp�WtVQtFt�VH�SXEOLNXP�S HGQHVO
RGERUQtN�QD�VORYR�Y]DWê��LQVSHNWRU�RERUX�YtQR�ýHVNp
]HP G OVNp� D� SRWUDYLQi VNp� LQVSHNFH� � -DURVODY�9ON
6XVNê� �6WDUê� 9ON��� 3UR� WXWR� DNFL� VYp� GRPiFt
SURGXNW\�GRGDOL� WDNRYp� RVREQRVWL� MDNR�)UHQN�� 6O\ãt
D�VDPR] HMP ��åH�9ON�

�$� E\OR� ��� KRG�� D� ]DþtQDOR� YHþHUQt
WDQFRYiQt� Ä32:�:2:³��$YãDN�QH�]FHOD� WUDGLþQ �SRX]H�Y�LQGLiQVNpP�GXFKX�D� V�EXEQ\�
6RXþiVWt� SURJUDPX� E\OD� L� UHSURGXNRYDQi� KXGED� SUR� HYURSVNê� NODVLFNê� WDQHF�� DHURELF
Y�U\WPX� GLVFR� V�SUDYRX� FYLþLWHONRX� D� VWURERVNRSHP�� þL� SHUIHNWQt� LPLWDFH� ]S YDþHN
SRSXOiUQt�KXGE\�GYRMLFt�S HNUiVQêFK�ÄGDP³�0LULDP�D�0LFKHOOH���&R�N��WRPX�GRGDW��3URVW
VNY Oi�]iEDYD�Då�GR�UiQD�

$�UiQR�E\OD�ãPHOLQD��.RUiON\��N åH��RVWQ\��QLW ��NRVWLFH��QiGREt��SURVW �YãHFKQR�
FR� þORY N� SUR� ÄVW\ORYNX³� SRW HEXMH�� 0U]t� P �� åH� WDNRYp� DNFH� YHGHQt� //0� QHSR iGi�
D�NG\å�Xå��QDS ��SOHV�ZRRGFUDIWHU ��NWHUê�W HED�OHWRV�Y EHF�QHE\O���WDN�MLFK�MH�MDN�ãDIUiQX
QHER�VH�SURVW �]UXãt�~SOQ �
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7HUPtQ� VODYQp� EUQ QVNp�8]OD VNp� UHJDW\� E\O� VWDQRYHQ� QD� ���� ��� ������9�FHOpP
NPHQX�YãDN�Xå�WH �SUREtKi�REþDVQê�WUpQLN���3R�]DX]ORYDQpP� tMQX�S LãOD�QD� DGX�GUREQi
SURY UND�XP Qt��7R�SURWR��DE\�MVPH�VH�NRQHþQ �]DEêYDOL�QDSOQR�L� MLQêPL�Y FPL��QHå� MHQ
SRPRFQêP�KRUROH]HFNêP�ODQHP��WDN�VH�MPHQXMH�X]ORYDþND��

3URY UND�VSRþtYDOD�YH�VSUiYQpP�XYi]iQt�ãHVWL�]iNODGQtFK�X]O ��DPEXOiN��OR iN�
GUDþiN��ãNR iN��U\Ei VNi�VSRMND�D�]NUDFRYDþND���8Yi]DW�VSUiYQ �YãHFKQ\�X]O\�VH�SRGD LOR
YãHP�9ON P�D�9OþLQNiP��-HQ�SUR�SR iGHN�P LO�5DGD��6*��L�þDV��SR�NWHUê�VH�X]O\�Yi]DO\
D�WDNp�UR]YD]RYDO\�

3 HGNOiGiP�SR DGt�D�QHMOHSãt�GRVDåHQp�þDV\�EUQ QVNêFK�9ON �
VWDUãt������6W��9ON��-+������PLQ������5DGD��6*�������PLQ���������7U D��6*��D�,PXãXQND�]L
�2�������PLQ������-DQD�â���VWUiå�������PLQ�������0DN\������PLQ�

PODGãt������.XED������PLQ��������� �=X]ND�D�0iUD������PLQ���������% WND�D�%ORQ iN�����
PLQ������/XFND������PLQ������9HURQLND������PLQ������'RPLQLND�����PLQ������/tGD������PLQ�
����-DQþD������PLQ�

6WHMQp�P HQt�VLO�SURE KOR�L�YH�9HONêFK�3DYORYLFtFK�V�YêVOHGN\�
PODGãt������0LUHN�����PLQ������%UR D�����PLQ������-LUND�.������PLQ������0DUHN�����PLQ��
���+RQ]D�����PLQ������+DYU\V�����PLQ������0LFKDO������PLQ�

VWDUãt���3DYHO�����PLQ
%ODKRS HML� YãHP� W P�� NGRå� GRViKOL� þDV� SRG� ����� PLQ�� 1D� S tãWt� YêSUDY � VL

XVSR iGiPH� ]iYRG� SRGOH� SUDYLGHO� 8]OD VNp� UHJDW\� D� QD� QHMOHSãt� X]OD H� þHNi� GLSORP ����������
D�Q MDNi�WD�GUREQ VWND�

���������������������������������������������3LãNYRUNRYp�WXUQDMH�Y�NPHQX�9ON ���������������������������������������

7UDGLþQ �QD�]DþiWNX�]LP\�KUiYiPH�QD�VFK ]FH�SLãNYRUN\��/HWRãQt�P HQt� VLO� MH
YãDN�Y�Q þHP�QHWUDGLþQt��7XUQDM�VH�WRWLå�KUiO�QHMHQ�Y�%UQ ��DOH�L�YH�9HONêFK�3DYORYLFtFK�
%UQ QVNp�P HQt�VLO�SURE KOR�]S VREHP�KU\��NDåGê�V�NDåGêP��QD�GYD�YtW ]Qp�]iSDV\�

9êVOHGN\�NDWHJRULH�PODGãtFK�����.XED����ERG ��VNyUH�����������=X]ND����������� ��
���/XFND������������������%ORQ iN�D�'RPþD���������������% WND��������������/tGD���������� ���
���9HUþD��������������/XNiã���������������0iUD���ERG �

9êVOHGN\�NDWHJRULH�VWDUãtFK�����1DQF\���������������'UiSHN���������������-LWND����
�����������6W��9ON���������������-DQD�â�� ������������� ,PXãXQND�]L� �������������7U D� ��������� �����
���7HUH]ND��������������0DN\�QHERGRYDOD�

�����
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9êSUDYD� GR� äGiQLF� SUR� P
]DþtQDOD� YHOPL� SRGREQ � MDNR� NRQHF
YêSUDY\�S HGHãOp��$�WR�WtP��åH�VH�PQ �RS W
PiOHP� XMHOR�� $OH� WHQWRNUiW� PRMt� YODVWQt
EOERVWt�� QHER � MVHP� VL� QHFKDOD� NXSRYiQt
Mt]GHQHN�QD�SRVOHGQt�FKYtOL��$OH�� MDN�SUDYt
NODVLN�� YãH� E\OR� QDNRQHF� 2�.�� D� YODN� VH
PRKO�UR]MHW�

=DWR� Y�%XþRYLFtFK�� NGH� MVPH
S HVHGDOL�QD�DXWREXV��WR�E\OR�GREUê��.DåGê
þORYtþHN��NDåGp�GtWNR��ED�GRNRQFH�L�NDåGê
EDWRK� GRVWDO� VYRML� YODVWQt� Mt]GHQHþNX
�VWURMHþHN� X� SDQD� LGLþH� KURPDGQRX
Mt]GHQNX�Y\VWDYLW�QHXP O��D�WDN�S LSRPtQDO
KUQtþHN�]�SRKiGN\�+UQtþNX�YD ��

9�''0�Xå�QD�QiV�þHNDOL��5\FKOH
MVPH� VH� XE\WRYDOL�� SRYHþH HOL� D� KXUi� QD
KY ]GiUQX�� 7DP� QDVWDOR� QHMSUYH� YHONp
G OHQt� QD� VNXSLQ\�$� D�%�� QHER � QiV� E\OR
QD� MHGHQ� GDOHNRKOHG� PRF�� 6NXSLQX� $

WYR LOL� ÄPDOt³� V�9ONHP�� 'UiSNHP� D� 0DUNpWNRX� ]�+RGRQtQD�� VNXSLQX� %� SDN� ]E\WHN
RVD]HQVWYD�YêSUDY\���URGLþH�RG�0DUNpWN\�

9LG OL� MVPH� WRKR� RSUDYGX� KRGQ �� 1HMSUYH� E\O� YêNODG� SRG� ãLUêP� QHEHP
Ä2ULHQWDFH�QD�]LPQt�KY ]GQp�REOR]H³�D�SDN�QiVOHGRYDO�ÄGDOHNRKOHG³��7tP�MVPH�SR]RURYDOL
0DUV�� 6DWXUQ� V�P VtFHP� 7LWDQHP�� -XSLWHU� V�P VtFL� � ,R�� *DQ\PHG�� (XURSD� D� .DOOLVWR�
9�GDOãtP�GDOHNRKOHGX�SDN�POKRYLQ\��KY ]GRNXS\�D�PLPR]HPã DQD�

([RWLFNêP� ]SHVW HQtP� SUR� QDãHKR� SU YRGFH�� SDQD� KY ]Gi H� +RQ]X�� E\O� .XED
�-+��� � MHKRå� WHRUHWLFNp� ]QDORVWL� KR� S HVY GþLOL� QDWROLN�� åH� NH� NRQFL� YåG\� MHQ� Q FR� QDãHO
Y�GDOHNRKOHGX�D�VXãH�GRGDO��Ä����D�.XED�YiP� HNQH��FR�WDP�EXGHWH�YLG W³��$�GiO�VH�QHVWDUDO�
QHER � .XED� WR� RG tNDO� ]D� Q M�� �7H � P � QDSDGOR�� åH� MVPH� PRKOL� SRåDGRYDW� VOHYX� QD
YVWXSQpP��

=�KY ]GiUQ\� VH� ãOR� URYQRX� VSiW�� QHER � QRF� PtUQ � SRNURþLOD� D� UiQR� QiV� þHNDO
FHORGH iN�

9�VRERWX�VH�SRþDVt�Y\GD LOR��6OXQtþNR� VH� FHOê�GHQ� VQDåLOR� DVSR � WURFKX�SURK iW
PUD]LYê�Y]GXFK�NROHP�QiV��3R�FHVW �QD�9Oþt� ORXNX� MVPH�KUiOL� U ]Qp�KU\�� DE\� FHVWD� OpSH
XWtNDOD�

1HMSUYH�MVPH�VH�V�9ONHP�VQDåLOL�QHQiSDGQ �XSRXãW W�VLUN\�D�G WL�MH�P O\�VEtUDW�
1HNRPSURPLVQ � Y\KUiO� .XED�� NWHUê� SDWUQ � SRFK\WLO� ]S VRE� SURKOHGiYiQt� SRYUFKX
]HPVNpKR�RG�VOHSLF�X�EDELþN\�D�RVWDWQt�G WL�SRX]H�ÄSDE UNRYDOL³�]E\WN\�

�����



'DOãt� KUD� E\OD� WURFKX� GUVQ Mãt�� 1D]YDOD� E\FK� ML� +RUVNê� IRWEDO�� =GH� Y\KUiOD
GUXåLQND�YHGHQi�7RPiãHP�3�

�7R� MVPH� YãDN� MHãW � QHY G OL�� åH� VH� QDãH� FHVWD� SURP Qt� Y�GREURGUXåQp� SiWUiQt
ÄSRGOH�QiKRGQpKR�D]LPXWX³�

$VL�Y�SRORYLQ �KOHGiQt�9Oþt� ORXN\� MVPH� VH� UR]KRGOL�XYD LW� RE G��%\O�GREUê� WDN�
MDN� VL� NDåGê� GRPD� XG ODO�� $NRUiW� WL�� NGR� ãHW LOL� DOREDOHP�� P OL� PtVWR� UDåQLþt� ãSHMONX
XKOtN ��$OH�MtGOD�E\OR�GRVW��D�WDN�VH�QDNRQHF�QDMHGOL�YãLFKQL�

$� ãOL� MVPH� KOHGDW� GiO�� 1DNRQHF� MVPH� VL� MHQ� XNi]DOL� S L� FHVW � ]SiWN\� MLå� QD
VSUiYQpP�UR]FHVWt��NGH�WD�9Oþt�ORXND�YODVWQ �MH�D�QH]DVWDYXMtFH�MVPH�ãOL�GRP �

9�GRPHþNX�QiV�Xå�þHNDO�ÄNRWHO³� WHSOpKR�þDMH��NWHUê�QiP�XYD LOL�1DQF\�V�-DQRX�
3R�NUiWNpP�RGSRþLQNX�QDVWDOD�S tSUDYD�VQ PRYLãW ��YH�NWHUpP�QHMSUYH�]DVHGOD�UDGD�2UOtFK
SHU��3R�Wp�E\O�VQ P��R�NWHUpP�StãH�9ON�]YOiã �QD�VWUDQ �����=D�VHEH�PRKX� tFW�MHQ�WR��åH�Xå
MVHP�VH�GORXKR�WDN�QH]DVPiOD��5iQR�SURE KOR�YH�]U\FKOHQpP�WHPSX��5DQQt�StVH ��VQtGDQ �
EDOHQt��XNOt]HQt�D�RGFKRG�GR�PX]HD��$�WR�YãH�GR�����K�

�0X]HXP�P VWD�äGiQLFH� � MH�YVNXWNX�NXULR]QtP�PX]HHP��1DMGHWH� WX�VQDG�~SOQ
YãHFKQR�� -HGQD� PtVWQRVW� E\OD� ]DVY FHQD� åHOH]QLFL�� GUXKi� PLQHUiO P�� W HWt� IDXQ �� þWYUWi
PRGHO P� U ]QêFK� WHFKQRORJLFNêFK� ]D t]HQt�� SiWi� NHUDPLFH�� ãHVWi� 1DSROHRQRY\�����QR
SURVW �YãHKRFKX ���&KYtOHPL�WR�S LSRPtQDOR�VStã�Q MDNRX�YêSURGHM�YH�VP\VOX�ÄQHNXS�WR�
NG\å�MH�WR�]DGDUPR³��$OH�QDãOL�VH�WDP�L�RSUDYGRYp�Y]iFQRVWL�

=�PX]HD�MVPH�ãOL�URYQRX�QD�DXWREXV��NWHUêP�MVPH�MHOL�GR�%XþRYLF�QD�YODN��$�RS W
E\O�Y\EDYHQ�QDãtP��REOtEHQêP�VWURMHþNHP�DOi�ÄKUQHþNX�YD ³�QD�Mt]GHQN\�SUR�NDåGpKR�

&HVWD� YODNHP� Xå� XEtKDOD� U\FKOH� D� SR� NUiWNpP� VKUQXWt� YêSUDY\� Y�NUXKX� YH
YHVWLEXOX�EUQ QVNpKR�QiGUDåt�MVPH�VH�YãLFKQL�UR]HãOL�GR�VYêFK�GRPRY �

�����
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�� 6WDUê�9ON -+ ��� 'UiSHN -+ ��� 6N\SL

�� %DU\ 6* ��� % WND -+ ��� 0iUD -+

�� 3tS -+ ��� =GHQ N ýý ��� 7RPiã�+�

�� 0DMHãND 2 ��� .XED -+ ��� 0LFKDO�+�

�� 7RWRJOHãND -+ ��� -DQLþND�â� VWUiå ��� %UR D�3�

�� 0HGY G % ��� 'RNWRU VWUiå ��� 0RQLND�9�

�� /D D % ��� =X]ND -+ ��� 0DUHN�+�

�� 3DYHO�9� % ��� 7U D 6* ��� 6WD D�3�

�� 0DU DV -+ ��� -RåND ��� -DQ�3O�

��� %iUD -+ ��� 5DGHN 6* ��� -LUND�+� �

��� 'DQD 2 ��� -DQLþND�2� -+ ��� ,PXãXQND]L 2

��� =Yt iWNR ýý ��� /XFND -+ ��� 9HURQLND�â�

��� %RU YND -+ ��� /tGD -+ ��� 'RPLQLND�1�

��� 3DYHO�6� 6* ��� %ORQ iN -+ ��� -LWND�â�

��� ,YDZLQ -+ ��� /XN\ -+ ��� -LUND�.�

��� +RQ]D�5� -+ ��� 7HUH]ND 2 ��� +RQ]D�+O�

��� %UþRPLO ýý ��� /HQND ��� 0LUHN�+O�

��� 1DQF\ 2 ��� 6DãD�+� 6* ��� 'RPLQLN�3�

��� 0DUWLQ -+ ��� /XNiã � ��� 3HN\Q %

��� 3OLYQtN -+ ��� 0RQLND 6* ��� 0DUNpWD�â�

9\VY WOLYN\�
=D�HYLGHQþQtP�þtVOHP�NPHQRYp�NQLK\�2UOtFK�SHU�MH�MPpQR�D�]NUDWND�URGX�
N�Q PXå�QiOHåt��8�QRYiþN �GRVXG�QHS LMDWêFK�VQ PHP�NPHQH�Qi]HY�URGX
FK\Et�

-+����������-HOHQt�KRUD 2�����������2VWU YHN ýý���������ýHUYHQRþHUQt
6*���������6HYHUQt�*HRUJLH %�����������%URG 6WUiå������6WUiå�NPHQH

�����



��������������������������������3iU�SR]QiPHN�NH�VWRXSiQt�QD�KRUX���������������������������
��������6WDUê�9ON

9�NPHQX�9ON � MH� UHJLVWURYiQR� ��� þORYtþN �� ��� MH� iGQêFK� þOHQ � V�KODVRYDFtP
SUiYHP�� 'YDFHW� MH� QRYiþN �� 3RGOH� PtVWD� S YRGX� MH� ��� ]�%UQD���� ]�9HONêFK� 3DYORYLF�
��]�1 PþLþHN����]�5DMKUDGLF����]�2 HFKRYD����]H�6ODYNRYD��D���]�2FKR]X��3RGOH�Y NX�O]H
NRQVWDWRYDW��åH����9ON �MH�VWDUãtFK����WL�OHW����MVRX�YH�Y NX�������OHW�D����MH�PODGãtFK����WL
OHW��$�MHãW �MHGHQ�]DMtPDYê�~GDM��SRP U�PXå �D�åHQ�MH���������

.PHQ�9ON � MH� UR]G OHQ� GR� S WL� URG �� 1HMSRþHWQ Mãt� � -HOHQt� KRUD� Pi� ��� þOHQ �
6HYHUQt� *HRUJLH� ��� 2VWU YHN� ��� %URG� ��� ýHUYHQRþHUQt� ��� =YOiãWQtKR� VWDWXWX� SRåtYDMt
NPHQRYp�VWUiåH��NWHUp�PiPH�Y�NPHQX�GY ��=EêYDMtFtFK����YOþDW�GRVXG�QHS LMDO�åiGQê�URG�

9�VRXþDVQRVWL�þLQQt�9OFL�Xå�~VS ãQ �]GRODOL�YtFH�QHå�������þLQ �D�S L]QDOL�VL�]D�Q
2UOt�SHUD������2UOtFK�SHU�D�����9HONêFK�2UOtFK�SHU���1HMY\ããtKR�WLWXOX�]DWtP�GRViKO�6WDUê
9ON��-+���NWHUê�MH�GUåLWHOHP�WLWXOX�9HONê�6DFKHP�,SDZD��WLWXOX�9HONê�2UOt�6DJDPRU�GRViKOL
3tS ��-+��D�0HGY G��%���2ED�YãDN�PDMt�PRåQRVW�]tVNDW�Y\ããt�WLWXO�QD�S tãWtP�VQ PX��0H]L
6DJDPRU\�SDW t�7RWRJOHãND��0DU DV��%iUD��+RQ]D�5���0DUWLQ��D�3OLYQtN��YãLFKQL�-+���GiOH
0DMHãND��2���/D D�D�3DYHO��RED�%��D�%DU\��3DYHO�6���6DãD�+��YãLFKQL�6*��

=�RVWDWQtFK�þOHQ �NPHQH�MHQ�1DQF\��2��GRViKOD�WLWXOX�6WRSD ��2VWDWQt�MVRX�GtOHP
+OHGDþL� FHVW\� D� GtOHP� QRYiþFL� QD� ]DVY FRYDFt� VWH]FH�� =� ��� 9ON � MHQ� ��� QHMQRY MãtFK
QH]tVNDOR�GRVXG�åiGQp�2UOt�SHUR�

3RGOH� VWDUêFK� WUDGLFt� MHQ� QRVLWHOp� WLWXO �6DJDPRU� D� Y\ããtFK� MVRX� Y�NPHQX�9ON
SRYDåRYiQL� ]D� GRVS Op� PXåH� þL� åHQ\�� 9�PLQXORVWL� SDW LOL� N�QRVLWHO P� Y\ããtFK� WLWXO
QDS tNODG�6DFKHP�)UHQN��6*���QHER�9HONê�2UOt�6DJDPRU�%\VWUê�9ON��2��

2�EêYDOp�VOiY �D�YHOLNRVWL�NPHQH�9ON �VQDG�QHMOpSH�KRYR t�VNXWHþQRVW��åH�6WDUê
YON� VH� VWDO� 6DJDPRUHP� 9ON � V�SR DGRYêP� þtVOHP� ���� �� 9�VRXþDVQRVWL� MH� 6DJDPRU � D
Y\ããtFK�MHQ�����6YêPL�þLQ\�MVRX�YãDN�N�WRPXWR�WLWXOX�QHMEOtåH�MHãW �%RU YND�D�7 L�GUiSN\
�-+���1DQF\��2���7RPiã��%���6N\SL�����D�%UþRPLO��ýý��

9ãHP� EUDW tþN P� D� VHVW LþNiP� S HML� PQRKR� VNY OêFK� ]iåLWN � D� S tMHPQêFK
SURåLWN � S L� ]tVNiYiQt� Y GRPRVWt� �� GRYHGQRVWt�� SUDNWLFNêFK� D� XåLWHþQêFK� ]QDORVWt
Y�SU E KX�Ä6WRXSiQt�QD�KRUX³

3RGUREQRVWL� R� VP\VOX� Yê]QDPX�� ]S VREX� D� SUDYLGOHFK� Ä6WRXSiQt� QD� KRUX³
SRMHGQiYi�6YLWHN�E H]RYp�N U\��9OþRYQtN�R�SRGUREQRVWHFK�StãH�QD�MLQp�VWUDQ �
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����������������������������������������������3RG]LPQt�VQ P�9ON ��������������������������������������
�������������������6WDUê�9ON

9�SUYQtP� SDW H� GRPX� G Wt� YH� äGiQLFtFK� ]DVHGOL� Y�VRERWX� ���;,�� ����� 9OFL
N�SRG]LPQtPX� VQ PRYiQt�� 'R� NUXKX� åLGOt� D� N HVHO� �� ]GREHQpPX� VQ PRYQt
D�URGRYêPL�YODMNDPL�D�WDMXSOQ �R]i HQpPX�S WLFt�RE DGQtFK�VYtþHN��YHGO�S tVWXS�SR�VWDUpP
WRþLWpP�G HY QpP�VFKRGLãWL�

8�SDW\�VFKRGLãW �VH�YH�YHþHUQtP�WLFKX�VHãOL�9OFL�D�SR]YDQt�KRVWp��1D�WUDSHUVNêFK
NRãLOtFK�� QD� PDVNiþtFK� QHER� LQGLiQVNêFK� ãDWHFK� þOHQ � NPHQH� ]i LO\� RKQLYp� ãHUS\� SRFW�
RG]QDN�KODVRYDFtKR�SUiYD�

2KQLYHF� NPHQH� ]StYi� SUDVWDURX� VQ PRYQt� StVH � EH]H� VORY� D� SR� NDåGp� VORFH
KODVLW �Y\]êYi�YOþt�URG\�NH�YVWXSX�GR�VQ PRYLãW ��1HMSUYH�YROi�QiþHOQLFWYR�NPHQH�D�SR
Q P� MHGQRWOLYp� URG\� SRGOH� MHMLFK� VWi t�� 3R� WRþLWêFK� VFKRGHFK� Y\VWXSXMt� URG\� Y�WUDGLþQtP
SR DGt��-HOHQt�KRUD��6HYHUQt�*HRUJLH� �MDNR�SRNUDþRYDWHOND�VWDUp�9Oþt� YHVQLFH���2VWU YHN�
%URG�� ýHUYHQRþHUQt�� 3R� QLFK� YVWXSXMt� GR� VQ PRYLãW � NPHQRYp� VWUiåH�� 7\� ]DXMtPDMt� VYi
Y\KUD]HQi� PtVWD� SR� VWUDQiFK� YFKRGX� GR� VQ PRYLãW �� 7HSUYH� SRWp� MVRX� GR� VQ PRYLãW
YROiQL� L� KRVWp� D� XVHGDMt� QD� YROQi� PtVWD� PH]L� URG\� D� VWUiåH�� 3RVOHGQt� YVWXSXMH� GR
VQ PRYLãW �RKQLYHF�

6Q P�]DþtQi�RE DGHP��1D�SODPtQN\�VYtþHN�GROpKDMt�SURXåN\�WDEiNX�MDNR�:DNDQ
YãHP�ERK P�D�GREUêP�GXFK P�YH�MPpQX�VtO\��SUDYG\��NUiV\�D�OiVN\����

6Q P� SUREUDO� SUiFL� QD� VFK ]NiFK� PODGãtFK� Y�%UQ � L� 9HONêFK� 3DYORYLFtFK�
0OXYLOR�VH�QHMHQ�R�WRP�FR�VH�XGiOR��DOH�L�WRP�FR�E\�VH�P OR�XVNXWHþQLW��6WDUê�YON�S LSUDYt
NRUiONRYiQt�� 'UiSHN� SHþHQt� SHUQtþN �� =DWtP� ] VWiYi� RWi]NRX�� MDN� WXWR� þLQQRVW� QDXþtPH
9ON\�]�3DYORYLF��$VL�XG OiPH� MHGQX�YtNHQGRYNX�Y�%UQ ��6WUiåFH�ZDPSXPX�S LSRPQ OD�
åH�SRSODWN\�GR�&9ý�Y�/XåiQNiFK��������.þ�P OL�EUQ QãWt�PODGãt� ]DSODWLW� Xå�GR�����;,�
������1D�VQ PX�E\OR�R]QiPHQR��åH�MH�QiV�����3DWQiFW�S tWRPQêFK�9ON �URYQ å�Y\MiG LOR
S iQt� ]~þDVWQLW� VH� ]LPQt� H[SHGLFH� SRNXG� VH� XVNXWHþQt�� 1iþHOQLFWYR� WHG\� XYDåXMH� R� MHMt
S tSUDY ����� 7pP � NDåGê� ERG� MHGQiQt� E\O� XNRQþHQ� MHGQRX� þL� GY PL� StVQLþNDPL
GRSURYi]HQêPL�WyQ\�N\WDU���7HUH]ND��1DQF\�D�7 L�GUiSN\�SRGDO\�YêERUQê�YêNRQ��:DãWH��

9�GUXKp�þiVWL�VQ PX�VL�Q NROLN�9ON �L�KRVW �S L]QDOR�2UOt�SHUD�]D�þLQ\��NWHUp�E\O\
Y\NRQiQ\�Y�SU E KX�OpWD�D�SRG]LPX��1D�XG OHQt�WLWXOX�WR�VLFH�GQHV�QLNRPX�QHVWDþLOR��DOH
7RPiã�� 7U D�� -DQD� L� VSRXVWD� GDOãtFK� SR iG� SRPDOX�� DOH� MLVW � VWRXSDMt� N�WLWXOX� 6DJDPRU�
6WHMQ � MDNR� /XFND�� .XED�� % WND� D� GDOãt� PODGãt� N�WLWXOX� 6WRSD �� 3R� Q NROLND� GDOãtFK
StVQLþNiFK�QiVOHGRYDOR�S LMtPiQt�QRYêFK�þOHQ �GR�NPHQH�

1HMSUYH�åiGDOL�9OFL�]�%URGX�R�]QRYXS LMHWt�7RPiãH�3��GR�NPHQH�D�NG\å�E\O�S LMDW
YVWRXSLO� GR�%URGX�� 3RWp� SRåiGDO�.XED� �-+�� R� S LMHWt�0iU\� GR� NPHQH�� -HKR� S LMHWt� E\OR
MHGQRP\VOQp� D� RQ� VL� MDNR� VYRX� S tVOXãQRVW� Y\EUDO� -HOHQt� KRUX� D� WD� MHM� S LMDOD� ]D� VYpKR�
7 HWtP�QRYêP�9ONHP�VH� VWDOD� ,PXãXQND�]L��1HþHNDQ �R� MHMt� S LMHWt�SRåiGDOD�% WND� �-+�
D�S HGE KOD�WDN�VHVW LþN\�]�2VWU YNX��NWHUp�R�MHMt�S LMHWt�FKW O\�SRåiGDW�QD�]LPQtP�VQ PX�
,PX�VH�YãDN�QHQHFKDOD�]PiVW�D�2VWU YHN�Pi�R�MHGQX�VHVW LþNX�YtF�
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2� þOHQVWYt� Y�NPHQL� QHP åH� QLNGR� SRåiGDW� ViP�� 2� S LMHWt� YåG\� åiGi� Q NWHUê
SUiYRSODWQê� þOHQ� NPHQH�� .WHUêNROLY� VYRERGQê� 9ON� VPt� SRYVWDW� QD� VQ PX� D� SRåiGDW ����������
R�S LMHWt�NRKRNROLY�]�S tWRPQêFK�KRVW �GR�NPHQH��3RWp�FR�Y\FKYiOt� MHKR�þLQ\� þL� SRYDKX ���
D�QDYUKRYDQRX�RVREX�WDN�S HGVWDYt��KODVXMt�YH HMQ �9OFL�R�MHKR�S LMHWt�þL�QHS LMHWt��.DåGê
9ON� RWHY HQ � tNi� MHVWOL� VL� S HMH� QHER� QHS HMH� YVWXS� GRW\þQpKR� GR� QDãHKR� VSROHþHQVWYt�
.GRNROLY� ]�KODVXMtFtFK� P åH� URYQ å� R]QiPLW�� åH� GRW\þQpKR� QH]Qi� D� KODVRYiQt� VH
]GUåXMH�7tP� RYãHP� S LGiYi� VY M� KODV� QD� VWUDQX� QHS LMHWt�� 3RNXG� QDGSRORYLþQt� Y WãLQD
Y\ NQH�VYp�ÄDQR³��Y\]YH�QiþHOQtN�QRYpKR�þOHQD��DE\�S LVWRXSLO�N�SRUDGQt� VNiOH��7DG\�VH
MHM�QiþHOQtN�SWi�]GD�VRXKODVt�VH�VYêP�S LMHWtP�GR�NPHQH�D�N�MDNpPX�URGX�VL�S HMH�QiOHåHW�
2VORYHQê�Pi�SUiYR� SRåiGDW� R� S LMHWt� GR� NWHUpKRNROLY� URGX�� VRXKODV� URGX� YãDN�PXVt� EêW
MHGQRP\VOQê�

1RYt�9OFL�MHGHQ�SR�GUXKpP�S HGVWXSXMt�S HG�SRUDGQt�VNiOX�D�S LMtPDMt�YROEX�URG
D�EODKRS iQt�YãHFK�þOHQ �QiþHOQLFWYD��3 LWRP�MLP�RKQLYHF�NPHQH�SRNOiGi�QD�UDPHQR�UXGê
SUXK�OiWN\�MDNR�]iNODG�EXGRXFt�ãHUS\�SRFW�

-HãW � Q NROLN� StVQLþHN�� MHãW � Q NROLN� GUREQêFK� S iQt� þL� UDG� D� QRF� VH� S HNXOLOD
S OQRFt��1iþHOQtN�NRQþt�VQ P��S HMH�YãHP�S tWRPQêP�GREURX�QRF��3RYVWiYiPH�EHUHPH�VH
]D�UXFH�D�VQ P�NRQþt�RE DGQt�StVQt�NPHQH�2PDKD�
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�������������������������������������%HDXMRODLV�QRXYHDX���������������������������������������������
���������� ������6WDUê�9ON

Ä$QL� VH� MHGHQ� QHQDGiO� D� URN� MH
SU\þ³����� 7DNRYp� D� MLQp� P\ãOHQN\� VH� PL
KRQLOL� KODYLþNRX� PDNRYLþNRX�� NG\å� MVHP
VH� VYLåQêP� NURNHP� KUQXO� NH� ]QiPp
EUQ QVNp�YLQRWpFH�2E UND�

.DåGêP� URNHP�� YåG\� W HWt
OLVWRSDGRYê�þWYUWHN��VODYt�S t]QLYFL�YtQ�QD
FHOpP�VY W �VYiWHN�PODGêFK�IUDQFRX]NêFK
YtQ�

$� SUiY � RG� WRKRWR� GQH� MH� SRGOH
WUDGLF� PRåQR� S L XNQRXW� VL� PODGêP
YtQHP��%HDXMRODLV� MH� ]QiPND� �Qi]HY� YtQ�
]H�VWHMQRMPHQQpKR�NUDMH�YH�VOXQQp�)UDQFLL
D� RQR� YtQR� MH� Y\UREHQR� ]H� VWDURGiYQp
RGU G\� *DPD\�� 9 WãLQD� WRKRWR� YtQD
]QiPpKR�QD�FHOpP�VY W �VH�Y\SLMH�Xå�MDNR
YtQR�PODGp�� -H� R� Q M� WDN� YHONê� ]iMHP�� åH
PXVHOR� EêW� Y\GiQR� GRNRQFH� L� QD t]HQt�
NWHUp�]DND]XMH�Y\YiåHW�]�)UDQFLH�WRWR�YtQR
S HG� S OQRFt� ]H� VW HG\� QD� þWYUWHN� S HG
VYiWNHP�%HDXMRODLV�QRXYHDX�

$QL�QHYtP�NROLNiWê�URN�Xå�VH�Y\GiYDMt�VODYLW�WHQWR�VYiWHN�L�VWDUãt�þOHQRYp�NPHQH�
URGLþH� QDãLFK� YOþiWHN� D� GDOãt� S t]QLYFL� NPHQH� GR� YLQRWpN\� 2E UN\� Y�EUQ QVNêFK
äDERY HVNiFK��=DWtPFR�ORQL�E\OR�WpPDWHP�KRYRUX�YtQR�D�PyGD�Y�SRGiQt�0LNRNLS\��OHWRV
VH�KRYRU�WRþLO�NROHP�6WDURYON �D�SUR�]P QX�]DVH�YtQD��'DQp�WpPD�MDNRE\�S LYRODOR�MHGQX
]�KLVWRULFNêFK�SRVWDY�SOXNRYQtND�'DYHKR�]�2VWU YNX�

$� NGRåH� OHWRV� VODYLO� VYiWHN� PODGêFK� YtQ"�0LNRNLSD�� 3DYHO� D�0RQLND� �YãLFKQL
6*���0DMHã��2���-LWND�â���-DQLþND�â���QR�D�WDN\�7 L�GUiSN\�D�6WDUê�YON��RED�-+��

3 tãWt� SRGREQRX� DNFt� EXGH� YêVWDYD� YtQ� ]�FHOpKR� VY WD�� NWHURX� NH� ����YêURþt
Y]QLNX�SR iGi�âOHFKWLWHOVNi� VWDQLFH� YLQD VNi� YH�9HONêFK�3DYORYLFtFK�GQH���;,,������RG
������KRG��=YiQL�MVRX�YãLFKQL�VWDUãt����WL�OHW��3RGUREQRVWL�X�9OND�

$� FR� WDNKOH� SRGtYDW� VH� ��~QRUD� GR� 3UDK\� QD� PX]LNiO� +UDE � 0RQWH� .ULVWR"
=iMHPFL�YROHMWH�GR�NRQFH�SURVLQFH�7 HP�'UiSN P��DOH�SRX]H�]iYD]Q �� QHER �YVWXSHQND
EXGH�VWiW�RNROR��������
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