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7R�VRERWQt�UiQR�E\O�VUD]�QD�KODYQtP�QiGUDåt��1H�åH�E\FKRP�Q NDP�MHOL��DOH�S LMHW
P OL�9OFL� ]�9HONêFK�3DYORYLF�� 3 HV� YãHFKQ\� VOLE\� MLFK� S LMHOR� MHQ� ãHVW�� D� WR� MHãW � /D D
]DPt LO�MLQDP�QHå�]E\WHN�NPHQH�

6SROHþQ �Y\UiåtPH�GR�%RKXQLF��GR�GRPX�G Wt�8OLWD�QD�WUDGLþQt�X]OD VNp�P HQt
VLO��1HMGH� DQL� WDN� R� WR�� NGR� EXGH� ~SOQ � SUYQt� D� NGR� SRVOHGQt�� 6Stã� VH� XNiåH�� MDN� MVPH
Y�SRURYQiQt�VH�Ä]E\WNHP�%UQD³�ãLNRYQt�

0 HQt� VLO� SUR� QiV� QHGRSDGOR� QHMOpSH�� ]YOiã � VWDUãt� G WL� GRVW� ]DRVWDO\
�YêVOHGNRYRX�OLVWLQX�S LSRMXML�QD�NRQFL�þOiQHþNX���D�WDN�VL�VSUDYXMHPH�QiODGX�QD�YêWHþQp
EXFKW �RG�,PXãXQND]L��9HþHU�QD�VQ PX�ML�WHQWR�þLQ�UiGL�GRVY GþtPH��3R�Y\GDWQp�VYDþLQ
Y\UiåtPH�GR�NUDMH�QD�VSRUWRYQt�RGSROHGQH�D�XåtYiPH�VL�SUYQt�VOXQHþQt�GHQ�OHWRãQtKR�MDUD�

7UiYQtN� MH� VNRUR� VXFKê� D� WDN� QiV� OiNi� N�KUiP� �EOiWR� SRG� QtP� VXFKp� QHE\OR���
5 ]Qp�W\S\�KRQLþHN�YHONê�)RWEDOFURV�VWUKO�GR�YtUX�KU\�YãHFKQ\�S tWRPQp��=DKUiW�VL�IRWEDO
V�WHQLViNHP�� QD� WRP� QHQt� QLF� PRF� ]YOiãWQtKR�� $OH� NG\å� PLPR� KUiþ � ]DVDKXMt� GR� KU\
L�VWURP\�D�WHUpQQt�VFKRG\����

3R� VYDþLQ � SRNUDþXMHPH� Y�KUiFK�� 7HQWRNUiW� VH� PXVt� SURMHYLW� QHMHQ� ãLNRYQRVW
KUiþ �� DOH� L� VRXKUD� GUXåLQHN� S L� .RSDFtP� JROIX�� =ODWêP� K HEHP� SURJUDPX� E\O� /RY� QD
VORQ\��7R�VH�GDY�PDOêFK�GRPRURGF �VQDåt�XORYLW�SRPRFt�PtþH�VORQ\��]DWtPFR�RQL�P åRX
GRPRURGFH�]DãOiSQRXW�SRPRFt�WDOt H�

.UiVQ � XQDYHQt� ERMHP�� VQtPH� VYDþLQX� D� Y\GiYiPH� VH� GR� FHQWUD� %UQD� GR
0RUDYVNpKR� VNOHSD�� NGH� Xå� VH� VWDUãt� þOHQRYp� NPHQH� VFKi]t� N�=LPQtPX� VQ PX� NPHQH
9ON �
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6WDUê�9ON

3R]G � RGSROHGQH� VH� VFKi]tPH� X�0RUDYVNpKR
VNOHSD� QD� XOLFL� +OLQN\� Y�%UQ �� 7DG\�� Y�]DGQt� þiVWL
VNOHSHQt� ]H� ãHVWQiFWpKR� VWROHWt�� FK\VWiPH� SRG]HPQt
VQ PRYLãW � D� Y�S HGQt� þiVWL� XSUDYHQp� QD� YLQiUQX
RGSRþtYi� Y WãLQD� þOHQ � NPHQH� SR� QiURþQpP
VSRUWRYQtP� GQX�� D� WDN\� ]GH� SUDFXMH� QD� SOQp� REUiWN\
5DGD�2UOtFK�3HU��1HMPpQ �GHVHW�9ON � D� MHGHQ�KRVW� VL
S L]QiYDMt�þLQ\�

6Q PRYQt� StVH � YROi� MDNR� REY\NOH� GR
VQ PRYLãW � QHMSUYH� QiþHOQLFWYR� 9ON �� -H� SURYHGHQ
SUYQt�RE DG�D�Y]SODQXO�NUXK�]H�ãHVWQiFWL�VYtþHN�NROHP
VW HGX� VQ PRYLãW �� .DåGê�� NGR� XSRVOHFKQH� Yê]Y\
RKQLYFH�D�YVWXSXMH�VH�VYêP�URGHP�GR�VQ PRYLãW ��VL�S HG�YVWXSHP�GR�]DGQt�þiVWL�VNOHSHQt
]DSDOXMH�X�NPHQRYp�VWUiåH�VYtþNX��6NOHSHQtP� WDN�SO\QH� WHQNê��DOH�GORXKê�KDG�VY WêOHN�
-DN� VH� ]DSO XMH� VQ PRYLãW �� ]Y WãXMH� VH� D� VtOt� L� NUXK� RKQ � XSURVW HG� VQ PRYLãW �
6WDURGiYQp� VNOHSHQt� R]i HQp� MHQ� NUXKHP� VYtFt� XNU\Wp� Y�KORXEL� ]HP � GRGiYi� RE DG P
SUD]YOiãWQt�QiGHFK�

-DNR� SRVOHGQt� YVWXSXMH� GR� VQ PRYLãW � NPHQRYi� VWUiå� -DQD� D� Mi� SURYiGtP
]DKDMRYDFt�RE DG��3RWp�VL�EHUH�VORYR�3DYHO�QiþHOQtN�NPHQH��=DKDMXMH�VQ P�D�YtWi�QD�Q P
QHMHQ�YãHFKQ\�S tWRPQp�9ON\��DOH� L� W L�KRVW\�]�NPHQH�:DEDVK� ��1D�SURJUDPX� MH�]SUiYD
R� KRVSRGD HQt�� S tSUDYD� ]LPQtKR� WiER HQt� L� SURJUDPX� QD� MDUR�� VORYR� � R� OHWQtP� WiER H
�/(9�VH�OHWRV�XVNXWHþQt�YH�GQHFK��������������������� Hþ�E\OD��L�R�SURJUDPX�VFK ]HN�D
~þDVWL� QD� SUDYLGHOQp� þLQQRVWL� Y�%UQ � L� 9HONêFK� 3DYORYLFtFK�� 6Q P� MHGQi� WDNp� R
QiþHOQtFtFK�URG ��������D�SRWYU]XMH�D�X]QiYi�QiYUK\�MHGQRWOLYêFK�URG ��6WDUê�9ON���-HOHQt
KRUD�� 3DYHO� 6�� �� 6HYHUQt� *HRUJLH�� 0DMHã� �� 2VWU YHN�� 3DYHO� 9�� �� %URG� D� =Yt iWNR� �
ýHUYHQRþHUQt�

9H�GUXKp�þiVWL�VQ PX�VL�VSRXVWD�9ON �S L]QiYi�2UOt�3HUD�]D�Y\NRQDQp�þLQ\��7RP
]�NPHQH� :DEDVK� MH� SDVRYiQ� QD� 6WRSD H�� 3R� StVQLþFH� VQ P� S LMtPi� GR� NPHQH� -LWNX
âWHID iNRYRX�D�WD�VH�SRWp�S LKOiVt�N�-HOHQt�KR H�

&HOê� SURJUDP� GRSO XMt� StVQLþN\� D� KUD� QD� N\WDU\�� 7 L� 'UiSN\�� ,PXãXQND� ]L�
7HUH]ND�� =Yt iWNR� D� 1DQF\� VRXW åt� YH� K H� QD� N\WDUX� R� QHMOHSãtKR� ÄPX]LNXVD³�
2�NYDOLW �D�NUiVH�StVQLþHN�KODVXMt�~þDVWQtFL�MDEONHP�YH�]GYLåHQp�UXFH��.GR�QHPi�REY\NOp
MDEONR��]YHGi�DOHVSR �WR�Y�NROHQL��1DNRQHF�VL�QHMYtFH�MDEOtþHN�Y\]StYDOD�=Yt iWNR��ýý��

1DNRQHF� VWRMtPH� Y�NUXKX�� GUåtPH� VH� ]D� UXFH� D� ]StYiPH� RE DGQt� StVH � NPHQH
2PDKD��1D�WYi tFK�W LDW LFHWL�9ON �WDQþt�VWtQ\��7R�MHQ�SRVYiWQi�StVH �UR]NPLWDOD�SODPtQN\
GRKR tYDMtFtFK� VYtþHN�� -H� WR� NUiVQê� SRFLW� VWiW� ]DVH� Y�NUXKX� V�0DU DVHP�� 0DUWLQHP�
)UHQNHP��+DQLþNRX��=Yt iWNHP��=GH NHP�����
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&HONRYp�SR DGt�QHMPODGãtFK�����FHONHP�

-PpQR 2GGtO &HONHP $0% /2' '5$&

��� /tGD�3HW tNRYi //0 .PHQ�9OFL ����� ���� ���� ����
��� -DQ�3HW tN //0 .PHQ�9OFL ����� ���� ���� ����
��� /XFND� H]QtNRYi //0 .PHQ�9OFL ����� ���� ���� ����
��� -DNXE�9RãPHUD //0 .PHQ�9OFL ����� ���� ���� �����
��� /XNiã�.ROHN //0 .PHQ�9OFL ����� ���� ���� �����

&HONRYp�SR DGt�PODGãtFK������FHONHP�

-PpQR &HONHP $0% /2' '5$& 6.27 5<% =.5

��� =X]DQD�6NOHQi RYi ����� ���� ���� ���� ����� ����� ����
��� % WND�6XVNi ����� ���� ���� ���� ����� ����� �����

&HONRYp�SR DGt�VWDUãtFK�����FHONHP�

-PpQR &HONHP $0% /2' '5$& 6.27 5<% =.5 '5(9

��� -DQ�+OiYND ����� ���� ���� ���� ���� ���� ���� ����
��� 0LFKDO�+LDGORYVNê ��� ���� ����� ���� ������ ����� ���� ����

&HONRYp�SR DGt�UiGFL�����FHONHP�

-PpQR &HONHP $0% /2' '5$& 6.27 5<% =.5 '5(9
��� 3DYHO�9\VWUþLO ����� ���� ���� ���� ���� ���� ���� ����



âWDIHWD�VWDUãt�����FHONHP�

-PpQR 2GGtO &HONHP

��� -DQ�+OiYND //0 .PHQ�9OFL �������
��� 9HURQLND�1DYUiWLORYi //0 .PHQ�9OFL �������
��� 0DUWLQ�7UWtOHN //0 .PHQ�9OFL �������
��� 7HUH]D�âWHINRYi //0 .PHQ�9OFL �������

âWDIHWD�UiGFL������FHONHP�

-PpQR 2GGtO &HONHP

��� 7RPiã�3HND tN //0 .PHQ�9OFL �������

âWDIHWD�2/'�����FHONHP�

-PpQR 2GGtO &HONHP

�� 6WDUê�9ON //0 .PHQ�9OFL �������
��� 9LãþRU�0DUWLQ ���372 2FKUDQ\�S tURG\ �������
��� 6ORQ ���372 äLYRWD�Y�S tURG �������
��� -DQD�âSDþNRYi //0 .PHQ�9OFL �������
��� 7 L�'UiSN\ //0 .PHQ�9OFL �������
��� 0DU DV =6�3&9 �������
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-H� ���������� D� P\� Y� ����KRG�� PtVWR� QD
VUD]X�MHãW ��Y�ãDOLQ �DVL�GY �]DVWiYN\�S HG��-HãW ��åH
PiP�V�VHERX�MLQG\�SURNOtQDQê��WH �QDRSDN��MDNR�Xå
Q NROLNUiW�� YtWDQê� Y\QiOH]� ]YDQê� � PRELO�� =MLã XML
VLWXDFL��SDN�NRQVWDWXML�³1HY\VWXSRYDW��MHGHPH�GiO³�
'RUD]LOL�MVPH�QD�PtVWR�XUþHQt�D�W ãLOL�VH�QD�]iYRG\�
%\OR� WR� GRFHOD� ]DMtPDYp� D� Mi�� DE\FK� VL� QHWUKOD
RVWXGX�� VH� PXVtP� QDXþLW� YãHFKQ\� X]O\�� 3R
]iYRGHFK� MVPH� MHOL� GRP �� 6OXSOD� MVHP� QD� U\FKOR
Q MDNê� WHQ� GODEDQHF� D� ]DVH� KXUi� QD� WUDMI�
9�3LViUNiFK� VH� NRQDO� =LPQt� VQ P� 9ON � �P M
SUYQt��� -VHP� SOQi� RþHNiYiQt�� MDN� WRYãH� YODVWQ
SUREtKi�D�VOHGXMX�PXPUDM�NROHP�VHEH���.RQHþQ �VH
]DåHKQH� VWUiåQt� VY WêONR� D� 6WDUê� 9ON� ]DþQH
SRVWXSQ

]YiW� EUDWU\
D� VHVW LþN\

NH

VQ PRYQtPX� RKQL�� 9FKi]tP� L� Mi� D� XVHGiP�PH]L
KRVW\�� 3UREUDOR� VH� YãH� NROHP� G Qt� NPHQH�
KRVSRGD HQt� D� OHWPR� L� EXGRXFtFK� DNFt� D� S LãOD
DGD� QD� S L]QiQt� þLQ �� %\OR� MLFK� GRFHOD� GRVW�� $
SDN�WR�S LãOR��3 LMtPiQt�QRYêFK�OLGLþHN�GR�NPHQH�
9VWDOD�7 L�'UiSN\�D�SRåiGDOD�R�P ��5R]HFKY OH
MVHP� þHNDOD�� ]GD� QHEXGH� Q NGR� SURWL�� 1HE\O�
Ä'UiSNX�GtN\³��%\O�WR�QiGKHUQHM�SRFLW��DOH�KODYQ
Y GRPt��åH�MVRX�QD�VY W �OLGL�D�ÄOLGL³��'tN\�YãHP�
NWH t�P �S LMDOL�PH]L�VHEH�
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��,,,��*��� 6YLWHN�E H]RYp�N U\��VWU����

Ä6YDå�]iSLVQtN��GHQtN��V�QHMPpQ ���
VWUDQDPL��IRUPiW�$��QHER�Y Wãt��GR�SHYQêFK
SOiW QêFK� GHVHN�� ]GREHQêFK� PDORYiQtP�
3 LSUDY�VL�SDStU�SUR�EXGRXFt�GHQtN��SRVNOiGHM
MHM��QHMYtFH�SR�W HFK�OLVWHFK��GR�EORNX�� iGQ
XKODGLW�³�
1iYRG�

6HãLM� MHGQRWOLYp� EORN\� MHKORX� YL]
REUi]HN�þtVOR����âHY�YåG\�XNRQþL�NQLKD VNêP
X]OHP� �REU����� 6Yi]DQp� VORåN\� XORå� QD� VHEH
D� NOHSiQtP� XURYQHM� K EHWQt� þiVW�� 7XåNRX� VL
Y\]QDþ� PtVWD� VSROHþQêFK� ãY � D� ãtGOHP
SURYH �G URYiQt�YD]HE��PP�RG�K EHWX��'EHM
QD� WR�� DE\� VSROHþQp� ãLWt� ãOR� S HV� ãY\� VYD]NX
�REU�����

6YD]N\�S LãtYHM�RG� VSRGX�QDKRUX�� ]D�NDåGêP�VYD]NHP�XG OHM� NQLKD VNê�X]HO� D
SRNUDþXM�Y�ãLWt��6YD]N\�N�VRE �GRE H�VWDKXM��3RWp�N�EORNX�S LOHStPH�S HGViGNX�]�WXåãtKR
SDStUX�

1D� SHYQp� MHPQp� SOiWQR� QDQHVHPH� OHS� D� SOiWQR� S LOHStPH� QD� VHãLWê� EORN�
1H]DSRPH �� åH� K EHW� YD]E\�PXVt� EêW�PtUQ � Y\SRXNOê��%ORN� ]DWtåtPH� D� QHFKiPH� iGQ
]DVFKQRXW��&HOp�GtOR�SDN�YOHStPH�GR�GHVHN�SRWDåHQêFK�N åt�QHER�SOiWQHP�

-DNR� OHSLGOR� SRXåtYHMWH� SODNiWRYDFt� OHSLGOR� QHER� WLVND VNê� OHS�� .DåGp� OHSHQt
QHFKiYHMWH� iGQ �]DVFKQRXW�Q NROLN�KRGLQ�

1H]DSRPH WH��åH�GHVN\�PXVt�EêW�WURMGtOQp��MLQDN�]QLþt�FHORX�YD]EX��1D�KRWRYpP
GtOH�QDNRQHF�åLOHWNRX�QHER�SUDFRYQtP�QRåHP�]DURYQHMWH�RNUDMH�OLVW �

$SURSy��%ORN�D�GHVN\�VH�N�VRE �OHSt�]D�GHVN\�D�S HGViGNX�D�QH�]D�K EHW�
3RSVDQê� ]S VRE� MH� MHGHQ� ]�QHMVWDUãtFK�� /HSãtFK� YêVOHGN � GRViKQHWH� V�SRPRFt

NQLKD VNpKR�YD]DGOD��DOH�WR�Xå�MH�SUR�W\�SRNURþLOHMãt�

1DãL�RVODYHQFL�Y�OHGQX��~QRUX�D�E H]QX�����
-i� PDOê� SRXS �� VWRMtP� WX� Y�NRXW ����� 7HGD� VWRMtPH� WX� FHOê� QiþHOQLFWYR
D�S HMHPH��VL��KRGQ �]GUDYt��SRKRG\��OiVN\��ãW VWt�������YãHP�RVODYHQF P�SUYQtFK�W t�P VtF
WRKRWR�URNX��0DN\��%DU\PX��/tG ��3OLYQtNRYL�NWH t� VH�QDURGLOL�Y�OHGQX��7 HP�'UiSN P�
-RåNRYL��-LUNRYL�.���7HUH]FH��'DQ ��+RQ]RYL�5���5DGNRYL�D�=X]FH�2��QDUR]HQêP�Y�~QRUX ����
D�E H]QRYêP�RVODYHQF P�0tãL�7���1DQF\��9HUþL�â���0RQLFH��0���0HGY GRYL�D�/XFLQFH�
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