
�����
�����
���3URVLQHF

7DN�WDNKOH�VNY OH�MVPH�VH�EDYLOL��������YH�9HONêFK�3DYORYLFtFK�X�9OND�YH
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9H� 9OþRYQtNX� þ�� ��� MVHP� YiV� YãHFKQ\� ]YDOD
MPpQHP�VYêP�D�%UþRPLORYêP�QD�SURGORXåHQê�YtNHQG�GR
QDãHKR� KODYQtKR� P VWD�� %RKXåHO� VH� QDãHPX� QiþHOQtNRYL
WHUPtQ�RS W�ÄQHKRGLO³�D�QXWQR�SRGRWNQRXW��åH�DQL�QLNRPX
MLQpPX� ]�YiV��� D� WDN� MVHP� QDNRQHF� MHOD� GR� 3UDK\� VDPD
V�9ONHP��$OH�QHOLWRYDOL�MVPH�

9�SiWHN� VH� QiP� VLFH� QHSRGD LOR� VWLKQRXW
GRSROHGQt�YROHMEDORYê�WXUQDM�X�/RJDQD�YH�ãNROH��]DWR�MVPH

VL�XG ODOL�YHþHUQt�SURFKi]NX��SR�3UDåVNpP�+UDG �D�SRWRP�KXUi�QD�RVODYX�N�;��YêURþt
]DORåHQt�NPHQH�:DOGHQ��NWHUi�VH�NRQDOD�Y�ViOH�NLQD�1D�2 HFKRYFH���%U]\�SR������K
E\O� ViO� Xå� QDWROLN� SOQê� JUDWXODQW �� åH� QRY � S tFKR]t� PRKOL� MHQ� VPXWQ � SRVWiYDW� X
YFKRGX�

.XOWXUQt� SURJUDP� YHþHUD� ]DKiMLO\� WUDGLþQt� LQGLiQVNp� EXEQ\�� SR� NWHUêFK
QiVOHGRYDOD� StVH � 2QG HMH� +HMP\� ,QGLiQVNi� GêPND�PtUX� Y�SRGiQt� WpP � ~SOQpKR
äOXWpKR�SVD��3DN�Xå�WR�QDEUDOR�WDNRYêFK�REUiWHN��åH�VH�L�VDP\�RUJDQL]iWR L�QHVWDþLOL
GLYLW�� .�WDQFL� L� SRVOHFKX� QHMSUYH� ]DKUiOD� URFN�PHWDORYi� VNXSLQD� $UDFKQLGV�
QiVOHGRYDOD� GLYDGHOQt� SDURGLH� QD� WpPD� ���� OHW� :DOGHQX�� :LOO\KR� GLDSR]LWLY\
]�WiER HQt�E KHP�GHVHWL� OHW�:DOGHQX��Y\VWRXSHQt� WDQHþQt�VNXSLQ\�QHVO\ãtFtFK�GtYHN
Ä=StYDMtFt�UXFH³���GDOãt�GLYDGHOQt�SDURGLH��WHQWRNUiW�ORXWNRYi�D�PQRKR�GDOãtKR��6SiW
VH�ãOR�KRGQ �SR]G �Y�QRFL��FRå��QiP�DOH��QHYDGLOR��SURWRåH�VRERWQt�SURJUDP�]DþtQDO�Y
�����K�QD�VWHMQpP�PtVW ��NGH�MVPH�VSDOL�

1D� VRERWX�E\O\�QDFK\VWiQ\�GYD�SDUDOHOQt� SURJUDP\��3UR�QiþHOQtN\� þL� MLQp
OLJRYp�IXQNFLRQi H�E\OD�SRYLQQi�~þDVW�QD�9DOQp�KURPDG ��RVWDWQt�VH�PRKOL�]~þDVWQLW
KU\� SR� 3UDåVNpP� KUDG �� NWHUi� NRQþLOD� Y�NOXERYQ � :DOGHQX�� 1D� 9DOQp� KURPDG
PXVHO� %UþRPLOD�� QiþHOQtND� NPHQH� 9ON � � ]DVWRXSLW� RKQLYHF�� -i� MVHP� VH� 9DOQp
KURPDG\� ~þDVWQLOD� MDNR� SRVOXFKDþ� EH]� KODVRYDFtKR� SUiYD�� 9+� WUYDOD� FHOê� GHQ
V�PLQLPiOQt� S HVWiYNRX� QD� RE G� D� FR� VH� QD� Qt� RGKODVRYDOR� D� GRKRGOR� VL� P åHWH
S HþtVW�R�Q NROLN�VWUDQ�GiOH�Y�S HKOHGX�MHGQiQt�

9HþHU�VH�NRQDO�MLå�WUDGLþQ �:RRGFUDIWHUVNê�SOHV��WHQWRNUiW�,9���QD�NWHUê�VH
QiP� OHWRV� SRGD LOR� GRUD]LW� �QD� UR]GtO� RG� URNX�PLQXOpKR��� � .�WDQFL� KUiOD� EUQ QVNi
NDSHOD� =SRåG Qt�� VORåHQi� þiVWHþQ � ]H� þOHQ � NPHQH�:DOORYD�� $� SDN� Xå� MHQ� VSDQt�
UDQQt�YVWiYiQt�D�FHVWD�GRP ��7R �YãH��DOH�E\OR�WR�EH]YD�
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� 9�SiWHN�YHþHU��������������VH�NRQDOD�VOH]LQD�9ON �YH�9HONêFK�3DYORYLFtFK
X� 9OND� YH� VNOHS �� Y�QDSURVWR� KY ]GQpP� VORåHQt�� =�SRþiWNX� WR� VLFH� Y\SDGDOR� QD
GiPVNRX�Mt]GX��QHER �Y�%UQ �QD�QiGUDåt�MVPH�VH�VHãOL�VDPê�åHQVNê��YþHWQ �%HVLQN\�
DOH�QDãW VWt�VH�WR�Y�SU E KX�YHþHUD�]P QLOR�

3RWp�� FR� MVPH� Q NWH t� GRVORYD� YSDGOL� GR� 9HONêFK� 3DYORYLF�� MVPH� VH
S HVXQXOL�GR�NOXERYQ\�]D�NLQHP��NGH�MVPH�VL�RGORåLOL�VSDFt�SRW HE\��QDRSDN�S LEDOLOL
)LQN\KR�D�Y\UD]LOL�VP UHP�NH�VNOHSX��7DP�Xå�QD�QiV�þHNDO\�%RU YND�D�0DMHãND�D
WDN\�EUDWU�0DUHN�VH�VYRMt�SRMLã RYiFNRX�VSROHþQRVWt�

9ON� QiV� QHMSUYH� RGYHGO� GR� SRG]HPt� S tPR� PH]L� VXG\�� DE\FKRP� VL� VDPL
Y\EUDOL�� FR� YODVWQ � EXGHPH� FHOê� YHþHU� StW� D� SRWRP� ]DþDOR� YHONp� KRGRYiQt�� -DN� VH
Y�SU E KX�YHþHUD�XNi]DOR��REDY\�]�WRKR��åH�EXGH�PiOR�MtGOD�E\O\�QDSURVWR�]E\WHþQp�
]YOiãW � SDN� SRWp�� FR� VH� N�QDãt� VSROHþQRVWL� S LSRMLO� PtVWQt� PDMLWHO� X]HQi VWYt�� NWHUê
Q NROLNUiW� E KHP� YHþHUD� ]DVNRþLO� Q FR� S LNURMLW� S tPR� GR� NUiPX�� ýORY N� WR� E\O
RSUDYGX�ãW GUê��QHER �QH]DSRPQ O�DQL�QD�Q PRX�WYi ��NWHUi�WRKR�QDNRQHF�VSR iGDOD
DVL�QHMYtF�]H�YãHFK�

�.�YêFKR]t�EUQ QVNp�VHVWDY �YH�VORåHQt�'DQD��-DQD��1DQF\��,YDZLQ�D� Mi�VH
Y�SU E KX� YHþHUD� NURP � MLå� ]PtQ QêFK� G YþDW� 6DGtONRYêFK� �� 9OND� D� )LQN\KR
N�KRGRYiQt� S LGDOL� 3DYHO� 6OiPD�� 9Oi D� 9\VWUþLO�� 6DãD� +XODWD� V�3DYOtQRX�� )UHQN
V�+DQLþNRX��EUDW L�1RYRWQt�D�Q NROLN�GDOãtFK�NROHPMGRXFtFK�

�.URP �GREUp�]iEDY\�VH�QDãHO�þDV�L�QD�SOiQRYiQt�þLQQRVWL�NPHQH��3 HGQ �VH
GRKRGOR�� åH� R� YtNHQGX� ���������� VH� S MGH� QD� SDLQWEDOO� GR� +XVWRSHþt� D� QiVOHGXMtFt
YtNHQG� ������������ EXGH� ]LPQt� VQ P� NPHQH� V�QHMY Wãt� SUDYG SRGREQRVWt
Y�%HQHãRY �� �.G\å�KRGLQD� L� ]iEDYD�SRNURþLOD��GRVWDOL�Q NWH t� ]�QiV�FKX �QD�NDIH�D
WDN\�QD�WDQHþHN��1DG�UiQHP�MVPH�VH�UR]ORXþLOL��1 NGR�ãHO�QD�YODN��Q NGR�VH�ãHO�EDYLW
GiO� D�Q NGR� ãHO� VSiW�GR�NOXERYQ\� ]D�NLQHP��9�NDåGpP�S tSDG �E\FK�GR�EXGRXFQD
XYtWDOD�YtFH�WDNRYêFK�DNFt�

3�6��� 1HFKFHã� VL�� -DQL�
]DVH�Q NG\�S LMHW�NRXSLW
YtQR"

,YDZLQ� D� %RU YND� MVRX
QD� DNFtFK� YLG W� MHQ
Y]iFQ �� 2� WR� Y Wãt
UDGRVW�QiP�VYRX��~þDVWt
XG ODO\�
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1D� S iQt� W FK� ]�YiV�� NWH t� VH� ]DEêYiWH� GRSOQ QtP
VYpKR�ãDWQtNX��QHER�NWH t�VH�XþtWH�]DFKi]HW�V�MHKORX��ãtGOHP
þL� N åt� ]QRYX� S HWLVNXML� QiYRG\� QD� YêUREX� FDSRWH� D
SHQ åHQN\�

,,,��(���8ãLM�Y�UXFH�FDSRWH�D�UXNDYLFH�]�GHN\
-HGQRWOLYp�GtO\�GOH�REUi]NX�VL�QHMSUYH�QDVW LKQ WH�D

XãLMWH� ]�EDOtFtKR� SDStUX�� 8SUDYWH�PtU\� �W\� QD� REUi]NX� MVRX
MHQ�RULHQWDþQt��D�WHSUYH�SRWRP�S HQHVWH�QiNUHV�QD�GHNX��3 L

VW tKiQt�GiYHMWH� SR]RU�QD�SRORåHQt� MHGQRWOLYêFK�GtO �� DE\� MVWH� SR]G ML� QHP OL� W HED
MHGHQ� UXNiY� EtOê� D� MHGHQ� W HED�PRG H� SUXKRYDQê�� 3 L� VHãtYiQt� MHGQRWOLYêFK� GtO � MH
GREUp�QH]DSRPHQRXW�QD�VWDUp�SUDYLGOR��åH�]D�NDåGê�þWYUWê�VWHK�SDW t�X]HO�� DE\�GtOR
E\OR�SHYQ Mãt�D�QHSiUDOR�VH�
1HPRFQLþQt�GHN\�QD�XãLWt�NDSRWH�O]H�]tVNDW�X�6W��9OND
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,,,�� 2��D�� 9\URE� ]�N åH� SHQ åHQNX� QD� EDQNRYN\� VH� ]YOiãWQtP
X]DYtUDWHOQêP�SURVWRUHP�QD�PLQFH

1HMSUYH� VL� QDP tPH�D�Y\ t]QHPH�]�N åH� W L�SURXåN\�R� UR]P UHFK��[����
FP��GtO\�$�D�%��D��[�����FP��GtO�&���1DS HG�VHãLMHPH�SRGOH�QiNUHVX�þ����GtO\�&�D�%�
3RWRP�GOH� REUi]NX� þ�� ��S LãLMHPH�GtO�$��1H]DSRPH WH� S L� VHãtYiQt� SRXåtYDW� ãtGOR�
' URYiQt�YiP�XVQDGQt�SUiFL�D�QDSRP åH�Y Wãt�SUDYLGHOQRVWL�VWHK ��1LNG\�QHG OHMWH
YtF�QHå�þW\ L�GtUN\�GRS HGX�S HGHMGHWH�WDN� DG �QHS HVQRVWt�
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'DOHNR� QD� Y\SUDKOpP� -LKR]iSDG � VWRMt� LQGLiQVNi
YHVQLFH� D� ]D� Qt� VH� W\þt� ]�SRXãW � Y\VRNi� KRUD��9\ãSOKDW� QD
WXWR�KRUX�]QDPHQDOR�YHONê�þLQ�D�WDN�YãLFKQL�FKODSFL�YH�YVL
WRXåLOL��DE\�VH�R�WR�PRKOL�SRNXVLW��-HGQRKR�GQH�MLP�QiþHOQtN
HNO��Ä1X�WDN��FKODSFL��GQHV�VH�P åHWH�YãLFKQL�SRNXVLW�QD�WX
KRUX� Y\Op]W�� 9\MG WH� KQHG� SR� VQtGDQL� D� MG WH� YãLFKQL� WDN
GDOHNR� MDN� GRNiåHWH�� $å� EXGHWH� XQDYHQL�� YUD WH� VH�� DOH
NDåGê� ]�YiV� PL� S LQHVH� Y WYLþNX� � ]�WRKR� PtVWD�� NDP� Då
GRãHO�³

9\GDOL�VH�QD�FHVWX�SOQL�QDG MH�D�NDåGê�FtWLO��åH�MLVW
GRUD]t�Då�QD�YUFKRO�
$OH� EU]\� VH� ORXGDY � YUiWLO� WORXãWtN� D� Y]WiKO� N�QiþHOQtNRYL
UXNX� Y�Qtå� GUåHO� NDNWXVRYê� OLVW��1iþHOQtN� VH� XVPiO� D� HNO�
Ä0LOê� KRFKX�� W\� VHV� QHGRVWDO� DQL� N�~SDWt� KRU\�� DQL� MVL
QHS HãHO�SRXã �³

3R]G ML�VH�YUiWLO�GUXKê�FKODSHF��3 LQHVO�ãDOY MRYRX
VQtWNX��Ä'RãHO�MVL�QD�~SDWt�KRU\�³� HNO�QiþHOQtN��ÄDOH�Y]K UX
MVL�QHãSOKDO�³

3R]G ML� S LãHO� GDOãt� FKODSHF� V�Y WYLþNRX� OLQG\�
Ä'RE H�³� HNO� QiþHOQtN�� ÄW\� VHV� GRVWDO� Då� N�SUDPHQ P�
3RGDO�MVL�GREUê�YêNRQ�³

6OXQFH�Xå�VWiOR�Qt]NR��NG\å�VH�YUiWLO�SRVOHGQt��%\O
WR� Y\WiKOê� NUiVQê� FKODSHF� Y]QHãHQp� SRYDK\�� 3 LFKi]HO
N�QiþHOQtNRYL�V�SUi]GQêPD�UXNDPD��DOH�RþL�PX�]i LO\��Ä0 M
RWþH��GRVWDO�MVHP�VH�WDP��NGH�QHE\O\�åiGQp�VWURP\���QHYLG O
MVHP�åiGQp�Y WYLþN\��DOH�VSDW LO�MVHP�=i tFt�0R H�³

7DNp� VWDUFRYD� WYi � VH� UR]]i LOD�� NG\å� VODYQRVWQtP
KODVHP� tNDO�� Ä3R]QDO� MVHP� WR�� .G\å� MVHP� WL� SRKOpGO� GR
WYi H�� SR]QDO� MVHP� WR�� 7\� VHV� GRVWDO� Då� QD� YUFKRO�
1HSRW HEXMHã�åiGQRX�Y WYLþNX��-H�WR�QDSViQR�Y�WYêFK�RþtFK�
]YRQt�WR�Y�WYpP�KODVH��3RFtWLO�MVL�QDGãHQt��YLG O�MVL�QiGKHUX
KRU\�³

3DPDWXMWH�QD�WR��KOHGDþL�OHVQt�PRXGURVWL��2G]QDN\��RUOt�SHUD�D�0LVWURYVWYt��
NWHUp� QDEt]tPH� ]D� Y\NRQDQp� þLQ\�� QHMVRX� ÄFHQ\³� �� MVRX� WR� G ND]\� WRKR� FR� MVWH
Y\NRQDOL� D�NDP� MVWH� Då�GRãOL�� -VRX� WR� Y WYLþN\� QDVEtUDQp� SR� FHVW �� NWHUp� YiP�PDMt
XNi]DW��MDN�GDOHNR�MVWH�VH�GRVWDOL�S L�VWRXSiQt�QD�KRUX�

6YLWHN�E H]RYp�N U\�VWU����
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2UHO�� QHMVLOQ Mãt� SWiN�� Pi� SRGOH� LQGLiQVNp� WUDGLFH� QHME\VW HMãt� ]UDN� D� MH
QHMERMRYQ Mãt� ]H� YãHFK� SWiN �� 9�KQt]G � PH]L� VNDOQtPL� ~WHV\�� QD� Q å� GRUiåHO\
VOXQHþQt� SDSUVN\�� MHå� Gpã � SUROpYDO�� YtWU� IRXNDO� D� ERX H� UYDOD�� PiOR� NG\� GRV\WD
QDNUPHQ� MH�Y\FKRYiQ�N�VtOH� D�Y\WUYDORVWL��3URWR� MH� V\PEROHP�RGYDK\�� VtO\� D�PRFL�
-HKR�SHU�XåtYDOL�,QGLiQt���DE\�Y\MiG LOL�Y\QLNDMtFt�YêNRQ�

0XåL�� NWH t� ]tVNDOL� Y�åLYRW �PQRKR�RUOtFK�SHU�� E\OL� Y\VRFH� YiåHQt� D� MHMLFK
NOLGQp� VORYR� ]QDPHQDOR�PQRKHP�YtFH� QHå�SODPHQQp�SURMHY\� W FK�� NWH t� QHP OL� ]D
VHERX�åiGQp�WDNRYp�þLQ\�

2UOt� SHUR� MH� NUiVQê� V\PERO�� ,� NG\å� VH� P\� QHP åHPH� GQHV� ]GRELW� RUOtPL
SHU\��P åHPH�WtPWR�V\PEROHP�]QDþLW�YH�VYp�POXY �WR��FR�]QDPHQDOR�RUOt�SHUR�SUR
,QGLiQD��'RGUåXMHPH�VP\VO�D�ZRRGFUDIWHUVNi�SUDYLGOD�XGtOHQt�SRFW�D�Y\]QDPHQiQt�D
S LEOtåtPH�VH�WDN�NYDOLWQt�FHVW �YêFKRY\�

6YLWHN�E H]RYp�N U\�VWU���

+RQ]tN��-DQLþND�D�0DUWLQ�S L�YêXFH�PDSRYêFK�]QDþHN
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9DOQi�KURPDGD�QiþHOQtN �NPHQ �//0�RGVRXKODVLOD������������Y�3UD]H�QD
VYpP�VH]HQt�YêãL�þOHQVNêFK�S tVS YN �QD�URN�����
��G WL�GR����OHW�D�G FKRGFL������������������������������������������������.þ

��þOHQRYp�QDG���OHW�D�G FKRGFL��NWH t�FKW Mt�%L]RQt�YtWU�D�7RWHPRYRX�GHVNX
������������������������������������������������������������������������������������������.þ

��URGLQ\�D�SUDFXMtFt�����������������������������������������������������������.þ

9�WpWR�þiVWFH�MVRX�]DKUQXW\�WLVNRYLQ\�//0��MHMt�SURYR]�D�KODYQ �FHORURþQt�SRMLãW Qt
þOHQ �QD�NPHQRYêFK�DNFtFK�

6WD t�9OFL�S LãOL�V�QiYUKHP��DE\�RG�W FKWR�SRSODWN �E\O�RVYRER]HQ�NDåGê�NGR
Y�SU E KX�SURVLQFH������D�OHGQD������S LYHGH�DOHVSR �MHGQRKR�QRYpKR�þOHQD��WHQ�VH
PXVt�~þDVWQLW�DNFt�NPHQH�QHMPpQ �GR�NRQFH�E H]QD�������
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